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<NHruot CLAUSE 1
Whiunpuwlygh wwqtynipyni Employee Dishonesty

Swulwgwd Upfuwwmwlygh wywwnbwnwsd wuwquhy
Ywd hwugwynp gnpdnnnieniubph wywwbwnny,
wllwfu Upwuhg, Rb npwup phpwgnpdyt)  bu
wnwudhu, b wj Jwpnywug htwn dhwupt, npnup
Ywwnwnyty Bu - Jtpnhhgjwy Uluwwnwlgh Ynndhg
Uwywhnuagpynnht Juwu wwwbwnbint Ywd pp
hwdwp wwophup $huwtuwlwl wh unwuwnt
uywwwyny:

By reason of and solely and directly caused by
dishonest or fraudulent acts of any Employee,
wherever committed and whether committed alone or
in collusion with others, which acts have been
committed by said Employee with the intention either
to cause the Insured to sustain such loss or to obtain
an improper personal financial gain to said Employee.

Lunpnily Muydwatbp

1. Cwadh swnubiny ytpnhhgwp' punniudws &, np
Jdwpybpp Yud Unluwnph hwdwp unyu
Uwwhnjwgpwywu <nnjwdép dwoynd £ dhwju
wjuyhuh  $PhUwbwuwlwt  Ynpnwwtbip, npnup
dwagnw &u  Uluwuwwlygh Ynndhg Hwunwpjwsd
wuwquhy Ywd hwugwynp gnpdnnniejniutibipp
wpryniupnud, - npny - gtipnhhgu - Ugluwnwyhgp
uinwunwd £ wwophuh $htwtuwlwu owh:

Special Conditions

1. Notwithstanding the foregoing, it is agreed that
concerning Loans or Trading this Insuring Clause
covers only such direct financial loss that results from
dishonest or fraudulent acts committed by an
Employee whereby an improper personal financial
gain is obtained by such Employee.

2. Upluwwmwywnép, Ybwpubpp, Yndhuhnuubpp,
pnunwitipp, wofuwwnwydwpdh pwpdpwgniuubpp W
Jbwpdwu wy wmbuwyubp s6u hwdwpynid wwophup
dhuwtuwlwu swh:

2. Salary, fees, commissions, bonuses, salary
increases, promotions, profit sharing and other
emoluments or  benefits including  business

entertainment do not constitute improper personal
financial gain.

<N'Huo 2 Clause 2
Swpwépubip Premises
Wu nbwpntd, tipp By reason of:
(w) Swpwdpnud qunuynn Ukthwlwunipjwu (a) Property within the Premises being lost through:

Ynpnwunh ywwbwn £ hwunhuwunud:

() wwpwdépnud ubpyw  gunuynn wudwug
Yynndhg Yuwwnwpywd gnnnigjniup, Yuwd

(i)  Theft committed by persons
present on the Premises, or

(it) funphpnwynn, wupwguwnptih
wuhbinwgnidp, Yud

(i) a mysterious unexplainable
disappearance, or

(iii) Juwunwdp, nsbuswgnip Ywd ufuw] up
wbnwihnfunwdp,  suwjwd, np ndug
Ubthwlwunig)niup gunuynid £
Swpwdpnid, Ywd

(i) being damaged, destroyed or
misplaced, while such Property is
within the Premises, or
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(p) Uwywhndwgpynnh nput  hwbwfunpnh,  Yuwd
hwéwfunpnh npug utipyujwgnighsh
wnhpwwbundwu nwly gunuynn
Utithwhwunigjwtu  Snnnigjwtu hbGnlwupny
Ynpnuwnp, tpp ndju hwéwpunpnp, Ywd upw
utipyujwgnighsp quudnud £ Uywhndwanynnh
Swpwdpnwd, dphoin  LGupwplyynd £ unyu
Muwjydwuwgpp Cunhwunyp Mwydwu No 12-h,
uwlyuwju  gquwulwgwd nbwpnd pwgwnnd L
nyjw| hwéwfunpnh Ywd upw ubplwjwgnigsh
wwwbwnwd Ynpnwuwnp:

(b) Property in the possession of any customer of
the Insured, or of any representative of such
customer, being lost through Theft while such
customer or representative is within the
Premises of the Insured, subject always to
General Condition No. 12 of this Policy, but
excluding in any event loss caused by such
customer or representative of such customer.

Lunpnily Pugwnnipynit

Unyu Muwydwuwgph unyt  Uwwhnugpwywu
<nnwdp 20 dwdynwd  Uhwpbhsnipijwtu ninnuyh
Ywd wuninnwyh wpryniupnid dwqwd Ynpnwuwnubipp
Ywd Juwutbpp: Uwlwju, nw sh tpwuwynwd, np
unyu <wwintyy Pwgwnnieiniup twlb tnwpwdynid k
SGnnnipjwt Jwd  udwuwwhwy  ghpdnnniejwl
wpryniupnud dwqwd Ynpnwwnubiph Ywd uwuubpp
ypw: Unyu Muwjdwuwgpnd Ynpunph Ywd Juwup
hwdwp hwwnignd unwuwnt hwdwp S3ULYUSUT
<U38h Ywd dhongwndwu dwdwuwy, |huph nuw

nwwnwlwu  gnpod, pt  wjy  gnpdpupwg,

Special Exclusion

This Insuring Clause of this Policy DOES NOT cover
loss of or damage to Property which arises directly or
indirectly by reason of or in connection with
Terrorism; provided, however, this Special Exclusion
shall not apply to loss or damage caused by Theft or
any attempt thereat. IN ANY CLAIM, and in any
action, suit or other proceeding to enforce a claim
under this Policy for loss or damage, the BURDEN
OF PROVING that such loss or damage does not fall
within this Special Exclusion shall be upon the

Uwwhndwagpynnp hupp wbwnp £ wwwgnigh, np hp Insured.
Ypwd Juwup Ywd Ynpnwwp  unyu Lwnndy
Pwgwnnipjwup sh ywwwnwuntd.
<NrUo 3 Clause 3
Stnuipnpunid Transit

Wu nbwpnid, tpp

(w) nput  Jwp  wbnwipnfudwtu  dwdwuwy
Upfuwuinwlygh whpwwbitmdwt wnwly qunuynn
Utithwywunipjw, Ywd hulwuwghnu
Cuytipnipjwu wnhpwwbndwt  wnwly gwuynn
ytipnnhhoju Ubtithwywunigjwu
Uwwhnwgpynnh  wunituhg  qpwhwuwwn
dbpbuwjny wnbnwihnfunygjwu dwdwuwly hug-
hus wwwbwnubpny dwqwd Ynpnwwnp Ywd
Juwup, Ywd

By reason of:

(a) Property being lost or damaged from any cause
while in transit anywhere in the custody of any
Employee or while in transit anywhere in the
custody of any Security Company during the
transporting of said Property in an armored
motor vehicle on behalf of the Insured, or

(p) Pujwuwghnu CulbpnEwu  wnhpwwbundwu
wwy gquugnn  wy Jwjp  wbnwihnfudwu
dwdwuwl puwn ubplywjwgunnh gnpdhph hus-
hus wwwbwnubpny dwqwd Ynpnwwinp Ywd
uwup:

(b) any non-negotiable instruments being lost or
damaged from any cause while in ftransit
anywhere in the custody of any Security
Company.

<wypniy Muydwis

Stnwihnfunudp uyugwsd £ hwdwpynd wju wwhpg p
ytp, Gpp wbnwihnfunn wudp Uwwhnywagnpynnhg

Special Condition

Transit shall be deemed to commence from the time
the transporting person receives such items from or
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wujwhndwqpnusinit

Lwuwnwwinyws £ 08.08.2023

Ywd  Upw  wunihg  unwund  F wnduy
wwpwupubipp, huy wywpnjwsd hwdwnynud £ wiu
dwdwuwl, Gpp wnwpynd U npwbu wjnwhupu
dwlwsywd unwgnnht Ywd upw gnpdwlwhu:

on behalf of the Insured and shall be deemed to end
immediately upon delivery to the designated recipient
or its agent.

<N14uo 4

Clause 4

Ubknodwd QGGG

(w) Uwywhndugpynnh  Ynndhg  pnnuplywd
2tybph  YbndJwd  Uwnpwgpnipiuu, Yuwd
guulugwd 2tLYtnh, Uniphwlubph,
Pwtlujht Ulgbwunbbnh, UYyptnhuhyubinh,
$Pnfuwugdwt  hpwhwuqubiph,  Ujwunwihu
UGpunphdhlwuinubiph L Pwulwjhu
Uniphwlubiph Ytné enihnfudwt wywwnbwnny
Ywd

Forged Cheques
By reason of:

(a) the Forged Signature on or Fraudulent Alteration
of any Cheques, Bills of Exchange, Bankers
Drafts, Bankers Acceptances, Letters of
Credit, Transfer Orders or Certificates of
Deposit issued by the Insured, or

(r) Uwwhndugpynnh  Ynndhg  déwnytihp L
Jéwpyws Unwgwywuh YJwd Unynpwlwu
Uniphwyubipp Ytndqwsé Unnpwgpnipjwi Yuwd
Ytind Pnipnfudwu Ywwnbwnny:

(b)  the Forged Signature on or Fraudulent
Alteration of any Withdrawal Receipts or
Promissory Notes payable at and paid by the
Insured.

Lunpniy Muydwt

Pninp - ytipnhhgjw gnpdhpubipp whiwp £ |hutu
gnpwynp &unyd, npnug punyehu, npwug hbwn
wnusynn Ugfuwwnwlhgp, wbwp b pugwnbinjul
lhuh: Uywhndwgpynnp wbwp £ hpdugwsd  |hup
Utndywsd Uwnnpwgpnigjwup Yud Ytind
®nithnfudwup, npnughg jntpwpwugnipu k| Ywpnn £
Ynpnwunh yWwwnbwn nwnuw:

Special Condition

The foregoing instruments must be in written
characters and of a nature with which the Employee
acting thereupon is conversant. The Insured must
have relied upon the Forged Signature or the
Fraudulent Alteration either of which shall have been
material and shall have caused the loss.

unu<ndueruyut <N14Uo 5 INSURING CLAUSE 5
btindywdé Updtpnpetp Forged Securities
Uju nbwpntd, Gpp Uwwhndwagpynnp By reason of the Insured having in good faith and in
gnpdntubinyejwu pupwgpnd gnpoti k the ordinary course of business acted upon Securities

Updtpnetpny Ywd  Ldwuwwhy  Spwynp or Similar Written Instruments that:
Snpdhpubipnd, npnup
() hpbug  Jpw  Ypnud  Gu  YbENSYwd i

Uwnnpwagpnipntt, Yud
(i) nuubu Gu Ybnd Pnihnfunid, Yud
(iii) thnyhu YbndJws bu,
(iv) Ynpwd Ywd gnnugywsd tu

) bear a Forged Signature, or

i) bear a Fraudulent Alteration, or
iii) are Counterfeit, or

iv) are lost or stolen.

(
(
(
(

Lunpnily Muydwttip

1. Uywhndwapynnh  Ynndhg  Updbipnpbtph  Yuwd
Ldwuwwhw SGpwynp Snpdhpubiph gnpdwppubp

Lwowpbhu  pwbg  huunwgh  $hahluwlu
wuophunwdp Yud wwwhndwapynnp
dwutwygniejwdp qupybpp qoény

wwwhnjugnynnh  pnewyhg  pwilh  Ynndhg
Updbpnebph Ywd  Ldwuwwhwy  Spwynp

Special Conditions

1. Actual physical possession of Securities or Similar
Written Instruments by the Insured or, with
respect to Loans in which the Insured participates,
by the Insured's correspondent bank, at the time
the Insured acts upon said items is a condition
precedent to recovery under this Policy.
Concerning Loans, such physical possession must
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Snndhpuibinh thwuwnwgh $hahjulywu
tnuophunudp  wwpwwnhp  wwpdwu £ unyu

<nnwdny  hwwnignd  unwtwint  hwdwn:
dwplybph - Jbpwpbpuw  ndup - $hahlulwt
wtophunwp wbwp Lt [huh swpniuwlwywu L
pungpyh wju dwdwuwlwhwwdwdp, Gpp nyjw
Updtpnetph  Ywd  Ldwuwwphwy  Spwynp
Qnpdhputinh gdny Juwuubpp pwgwhwjuinyby bu:

be continuous, up to and including the time that
any loss by reason of such Securities or Similar
Written Instruments is discovered.

2. Wuwhuh  Updbpnpetpp  Ywd  Ldwlwwnhy
Spwynp Snndhputinp, npuhuhp
Uwwhndwgnynnp /Yud Upw pnpewlhg pwtlyp/
wwwhnynipjwt  hwdwp  wwhywund £ wy)
Pwulwihu  Ywqdwybpwniejniund  Ywd  npuk
dwuwswd awnghnnphwjnd Ywd npwhupp
gunuynd  Gu Uwywhnduagpynnph /Ywd upw
pnRrwlhg pwulh/ mknwihnfunn Ywd gpwugdw

gnpdwlwih hpwywuntpjwu ubippn
gnpdniubnipjwtu dwdwuwly  thnfuwtwlydw,
thnfuwybpwdw, gnpwugdwu Yud

wmbnwinfudwt  bywwwyny, hwdwpynd  Gu
owpniuwwlwu  Shghlwlwt  nppwwbindw
dbig:

. Securities or Similar Written Instruments which

are either lodged or deposited with another
Banking Institution or recognized Depository for
safekeeping purposes by the Insured (or its
correspondent bank), or are placed in the custody
of a transfer or registration agent by the Insured
(or its correspondent bank) for the purpose of
exchange, conversion, registration or transfer in
the usual course of business, shall be deemed to
be in continuous physical possession.

3. dbpnhhgw| Updbtenetpp  Ywd Ldwuwwnhy
SGpwynp Snpdhputipp wtiwp £ |hubu gpuygnp
aduny, npnug punypht npwug hbtin wnusynn
Uofuwwmnwyhgutipp wbiwp £ pwowwnbinul |hubiu:
Uwwhndugnuip  wbwp £ hhdudws  hup
Undyws  Uwnnpwgpnipjuup  Yud YUtind
®nihnfudwup, npnughg  jnipupwugnip
Yuwpnn £ Ynpniunh ywwnbwn hwunhuwuw:

The foregoing Securities or Similar Written
Instruments must be in written characters and of a
nature with which the Employee acting thereupon
is conversant. The Insured must have relied upon
the Forged Signature or the Fraudulent Alteration
either of which shall have been material and shall
have caused the loss.

Lunpnily Uwhdwtnidubip

"UpdGpnptp quwd  ULdwbuphy — Qpunp
Qnpdhpubtin” huswybiu Yhpwnynid £ unyu Mnjhundd,
wubiing  hwulwund  Gup  dhwju  ophghuwy
gnpdhpubipp, npnug pwgwwnpniginutipp pipqwd
Gu uwnnple.

to

Special Definitions
"Securities or Similar Written Instruments” as
used herein means only the original or what purport

be the original items set forth below:

(@) Pwdubunppwlwu puybpnyeyniuubph  Ynndhg

pnnupyyud Pwdubiinhpwlywu
ubipinh$plwwnubinp, ns-wujwuwywu
pwdubwunndup, pwdubinndup
ubipinh$plwwnubipp, pwdwunpnuanybint
hpwyniupp Jud hpwywunteniup,
pwdubwnndubph  wpwdwnpdwu uwdwlubpp,
dniphwubpp Yud wwnwpwjhu

wwpunwynpnigjwu dniphwlubipp, Ywd

(a)

Share certificates, bearer stock, certificates of
stock, warrants or rights to subscribe, allotment
letters, bonds, debentures or coupons issued by
limited companies or corporations, or

(b)  Snpdépuybipnipinibubiph Ynndhg pEPnupYYwd

(b)

Bonds similar in form to corporate bonds issued
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wjuwhuh Ynpwynpwwnhy dniphwyubph wnbupny
dniphwlubpp, npwhupp  wwwhnyqwsd Gu

gpuyubipnd, wpwunwiht Yyuywgptipny Yud

by partnerships, which bonds are secured by
mortgages, deeds of trust or collateral trust
agreements, or

wwwhnywdhongh wmpwuwnwjhu
hwdwdwjuwgpbpny, Ywd

() Mbunwlwu  Ywd  MNGunpwu  Ynndhg (c) Government or Government Guaranteed and
Gpwotuwynpywd L Stnwywu Local  Authority  stocks, certificates  of
holuwunie)niuutiph wjuwhuh pwdubivndubipp, indebtedness, bonds, coupons or warrants
wwpunwynpywdnipjwu  ubpnh$bhlwwnubipp, issued by the Government of any Country or by
dniphwlutipp il hpwywunipjniuutipp, any of its respective Agencies, States, Provinces,

npuhuhp ennwnlyty Bu guwiwgwd tplnh
Ywnwywpniejwu Yuwd npw npuk
hwdwwwwwufuwu  Snpdwlwnieinutbiph,
Lwhwuqubipp, Cpowtubiph, Gpynutiph,

Lwnwpubiph Ynndhg, Ywd

Counties, Cities, Towns or Municipalities, or

(d) Spwuwnwht Yyuwywgntipp, gpwyubin® wupwnd
gnypny U npwugnu niubigwd wnnynuutpny b
udwu gpwyubph wnpwdwnpnudp, Jwd

(d) Deeds of trust, mortgages upon real property
and upon interests in real property and
assignments of such mortgages, or

(e) Unynpwlwu Uniphwlubp, pwgwnnipjudp’

(e) Promissory Notes except:

(i) Upwughg, npnup eanuiplyty wd wwnp E,
np pnnupyywd (hukpu npwbu
wpuwpdnye Yhpwnybint hwdwp, Yud

(i) those issued or purporting to have been
issued for use as currency, or

(i) upwughg, npnup wwywhnyyty Yud whwnp
E, np wwywhnywd |hubihtu ninnuyhnpbu
Ywd  wuninnwyhnptu wnpwdwnpywd
hwohyutipny Ywd wju hwohyubipny, npnup
Gupwnpynud Gu npwdwnpjws:

(i) those secured or purporting to be secured
directly or indirectly by assigned accounts or
what purport to be assigned accounts, or

(iii) wju nbwpbphg, tpp Jéwpdwu Gupwlw
Gu U YéwpJwd bLu Uwwhndwgnynnp

Ynndhg, Ywd

(iii) when payable at and paid by the Insured, or

() Uwwhndwgpynnh  hwdwp  dwpyh  nhdwg

npytu gpwy oquwagnpdynn  Ujwunuwihu
UGpunphdhlwwnubnp, pwgwnnijwdp
Uwwhnywgpynnh Ynndhg  ennupldws

Udwunwihu Uipinhdhlwunubiph:

(f) Certificates of Deposit when pledged to the
Insured as security for a Loan except Certificates
of Deposit issued by the Insured, or

(g) Ulntinhwhyubp

(g) Letters of Credit.

"Ytindywd", huswbiu oguwgnpdynd £ unyundd,
wubiind  hwulwund  Gup  wjuwyhuph  phulwywu
Unpdtipnebpp Ywd Ldwuwwnhy Spwynp
Snpdhputipp, npuhuhp punipwgnpdud Bu Jtpp U
npnug npwljwy Ypluophtwyndp enyp £ nwihu
Uwywhnduagpynnhtu  duwdtine, pt  npwup
sytindywd L ophghuw| gnpdhpubip Gu: Chudnt
gnpdhpubipp, npnugnd  ubpluwjwgdwd  Gu
uuwdwdp wnwywnywsd thwuwnbip, st hwdwpynid
"YbndJwd":

"Counterfeit", as used herein, means the
reproduction of an authentic Security or Similar
Written Instrument, as set forth above, such that the
Insured is deceived on the basis of the quality of the
imitation so as to believe that said item is the
authentic original instrument. Fictitious instruments
which merely contain fraudulent misrepresentations
of fact are not counterfeit.
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unu<ndugruyut <Nr4uo 6

INSURING CLAUSE 6

btindyws Upipwpdnyp

Wu nbwpnw, bGpp Uwwhnugpynnp wnwlg
Ywulwsh, gnpdh pbpnudny uwnwgb] £ wjuwhup
yndyws  pnpwnpwd  Ywd  dGnwnwunpwd,
npwhuhp prnupldty  Ywd  wbwp k- onp
pnnupyywsd |hubu npwbiu oppuwlwu Ybwpwjhu
dhong pninp wpwnwnpdnypubpny:

Counterfeit Currency
By reason of the receipt by the Insured in good faith
and in the ordinary course of business of any
counterfeit paper currency or coin issued or
purporting to have been issued as legal tender in all
currencies

unu<ndueruuus <N1duo 7

INSURING CLAUSE 7

Qpuubtyuliup b Mwpniawlnyaynit

Offices and Contents

(a) Uwwhndwgpynnh Swpwdpttipp Ywd npwig
ubippht hwpnwpwupp Juwubint wpryniupnid
dwqwd Ynpnww, nph ninnuyh wywwndwn k

By reason of:

(a) loss through damage to Premises of the Insured,
directly caused by Theft, or attempt thereat, or
to the interior of such Premises by vandalism or

hwunhuwgty  Snnnuyejniup, Ywd wyn malicious mischief, or
Ywuwwpbint  thnpap, pWnpWNnUnLE|NLUn,
swpwdwniginiup Ywd
(b)  Uwwhnywgpynnhp Swpwédpubiph (b) loss through damage to Contents within the
Muwpniuwynyejwup  Juwubine  wpryniupnd Premises of the Insured, directly caused by

dwqwd Ynpnwwnp, nph ninnuyph wpryniup &
hwunhuwgl  Snnnyejniup, Ywd wyrn
Ywuwwpbnt thnpdp, pwppwpnunintup Yuwd
swpwdwnngniup:

Theft, or attempt thereat, or by vandalism or
malicious mischief.

Lunpnily Uwhdwtinid

"MwpnibwYnyayniti” huswbu  oquwgnpdynid L
unyu  Uwwhnjwgpwlwu  <nndwdnid,
wubiind hwulwund Gup wju  Ywhnypp,
uwppbipp, uwppwynpwupubinp,
gpwutitjwlwiht - whwnypttipp,  utydtipp,
npnup wwwwunw Gu Uywhnjwgpynnhu
Ywd, npnug Ynpunh hwdwp Ybpohuu
wwwnwufuwtwwnne £, uwlwju, wju hp dbg

sh ubpwnnud hwdwlwpghsubpp,
hwdwluwnpgswhu dpwantipp,
hwdwluwnpgswhu tphqutinp,

uywywnwlutpp L wj  dhongubin,
hwdwlwpgswihtu ndjwjubpp, huswybu twl
wj] hwdwlwpgswihu Ywd hwdwlwpgsh
htwn wnusynn uwppwynpwupubp:

Special Definition

"Contents” as used in this Insuring Clause means
furnishings, fixtures, equipment, stationery, or safes
and vaults, either owned by the Insured or for which
the Insured is liable in the event of such loss, but
DOES NOT include computers, computer programs,
computer tapes, disks and other media, computer
data and any other computer or computer related
equipment.

Lwipnily Pwgwnniymiulip

Special Exclusions

1. Unyu Uwwhnjwgpwlwtu <nnwdp sh dwdynwd
wu Ywd wiy wywwbwnny dwqwd hpnbhp

1. This Insuring Clause of this Policy DOES NOT
cover loss caused by fire, howsoever arising.
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INSURANCE

wpryntupnd wnwowgwd Ynpniuwnp

2. Unyu  Muwypdwuwgph  Uwwhnjugpwlwu
<nnyuwdp 20 dwdynwd Uhwpblsniygjwu ninnuyh
Yud wuninuyh wnryntupntd Swqwod
Ynpnwwubpp Ywd Juwuubipp: Uwlwiu, nw sh
Ugwuwynd, np unyu Lwuwnny Pwgunnipniup
uwl  wwpwdynd L SGnnnipjuu Ywd
udwuwwhw gnpénnnuejwt wpryntupnd dwquid
Ynpnwwnubph Ywd  Juwuubph  Jpw:  Unyu
Muwjdwuwgnpny  Ynpunh Jwd Juwuh nhdwg
hwwnignd  unwuwnt  hwdwp  SULHUU3UD
<U38h Ywd dhongundwt dwdwuwy, |huh nw
nuwwywu gnpd, pbt wy)  gnpdplpwg,
Uwwhnyuwgnynnu hupp wbinp £ wuwjwgnigh, np
hp Ypwd Juwup Jwd Ynpnwuwnp unyu <wwnnty
Pwgwnnipjwup sh ywwwuntd.

2. This Insuring Clause of this Policy DOES NOT
cover loss or damage which arises directly or
indirectly by reason of or in connection with
Terrorism; provided, however, this Special
Exclusion shall not apply to loss or damage
caused by Theft or any attempt thereat. IN ANY
CLAIM, and in any action, suit or other
proceeding to enforce a claim under this Policy
for loss or damage, the BURDEN OF PROVING
that such loss or damage does not fall within this
Special Exclusion shall be upon the Insured.

"Cunhwunyp Uwhdwunwdubpp", "Cunhwunip
Pwgwnnipniuubpp” L "Cunhwunyp Mwjdwuubpp”
Yhpwntp Gu nno Mwjdwuwgph hwdwp: Unyu
Mnihund b hwjin BYynn guwulugwsd  «Lwwnnty
Uwhdwunwdubipp», «wwnnly Pwgwnnigjniubbipp»
b «Cwunny Mwjdwutbpp» hwdwpynud Bu npwg
[nwgnidubipp:

The "General Definitions", "General Exclusions" and
"General Conditions" are applicable to the entire
Policy; any "Special Definitions", "Special Exclusions”
and "Special Conditions" appearing in this Policy are
in addition thereto.

LULIKULNR UULUULNRULED

GENERAL DEFINITIONS

huswbu  Yppwnynd £ nno  Mwydwuwgpp
pupwgpntd’

As used throughout this Policy:

1. "Uwwhndwqpynn" wubiny hwulwunwd Gup
wju Uwywhnwagpynnht, nid wuntup wnweohuu
E ugynud Mwjdwuwagpht Yhg Spwgpnd L
guujwugwd wdpnnontpjwdp
ubithwlwuwnientu hwunhuwgnn
pulipnueyniu, npp pungpldwd £ pwtlwihu
gnpdniubnpjwu dby, npnup  upywd b

Cwpgwpbpehynd Ywd MNMwjdwuwgphtu Ypg
Opwapnud: Uju hp dbg sh ubpwnnud’

1. "Insured” means the Insured first named in the
Schedule and any wholly owned companies
engaged in banking that are named in the
Proposal Form and Schedule. It does not mean
or include any

(@)  dJdwutwyp
hwunhuwgnn
Ywquwybpwnipntu, Ywd

ubithwlwuwnyentu
Pwulwjht

(@) non-wholly owned banking subsidiary
company, or

(b) inhy Y dwutwyh
ubithwYwuwnieintu hwunhuwgnn ny
pwulwiht Yuwqdwybipwynye)nil, tpt
dhugt wyu supdh <wpgwpebipphynud
Ywd Mwjdwuwagpht Yhg Cpwagpnd
hp  hphduwlwu  gnpéniutiniejwu

inbiuwyh L Uwwhndwapynnh

(b) Non-banking subsidiary company, unless
such subsidiary company is named in the
Proposal Form and Schedule with its
principal business activity and the first
named Insured's shareholding interest so
indicated.
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pwdubdwuh wpunwgndwdp:
"Pwiuyphtt Uhgbupp” wubind hwulwund 2. "Bankers Acceptance” means a Bill of
Gup  Uniphwy, npnd  wpnwhwjnynd  k Exchange upon which is signified by the drawee
pnnwpynn pwulyh hwdwdwjuniegniup’ bank its assent to the order of the Bank drawer
punniubp upywjwgunn Pwulyh wwhwuep:
"Pwauyhtt Unmiphwly"” wubin hwulwunwd 3. "Bankers Draft" means a draft payable on
Gup npuk pwuyh Ynndhg Ywd tpw wunituhg demand, drawn by or on behalf of a bank upon
pnnupyywsd gwwhwuy Jbwpynn dniphwly, itself whether payable at the head office or other
npp Bupwyw £ Jéwpdwu Uwwhndwgpynnh office of the Insured.
Suwdwuwiht Ywd w) gpwubtyjwlubpnud:
"Uniphwl” wubiny hwulwunwd tup gpwynp 4. "Bill of Exchange” means an unconditional
ny  wwjdwuwlwu hwuduwpwpwaghp, npp order in writing, addressed by one person to
hwugbwgpywsd Lt dbYy  wudhg  djnwh, another, signed by the person giving it,
unnpuwgnpywd £t wpwdwnpnnh - Ynndhg, requiring the person to whom it is addressed to
wwhwuond £ gwwhwty, uwd Ywd pay on demand or at a fixed or determinable
npnaytipp  dwdlybwnnud  Jéwpbp  npnpwyp future time a sum certain in money to or to the
gnwiwp hwugbwuwnhpnen, upw order of a specified person, or to bearer.
ubplywjwgnigshu Yud dniphwyp
ubpywjwgunnhu:
"Uwtinuyhti Ubpiphphlunp” wubny 5. '"Certificate of Deposit” means a written
hwulwunwd Gup pwuyh Ynndhg gnudwpuwjhu acknowledgement by a bank of a deposit of
wywunh gpwynp dwuwsnid, npp Gupwnpnwd £ funds with promise to pay to depositor to his
$hpuywsd dwldwuwwhwwnywdnd order, or to some other person or to his order
wywunwuwntht Yud wj| wudhu said deposit with interest on a specified date.
wnnynuwgndwpubph yéwpnid:
"2&Y" wubny hwuljwunw Gup pwuyh Ynndhg 6. "Cheque" means a Bill of Exchange, drawn on
wpwdwnpywd  Umphwly, hwdwdwju nph a bank irecting it to pay the sum specified on
gywhwuy Yyéwpynwd £ upqwd gnidwnp: demand.
"Whuunpulhhg” Ywd  "Upluunpulyphgubp” 7. "Employee" or "Employees"” means
wubiny hwulwunwd Gup
(@)  Uwwhnwgpynnh wwownnujwubiphu (a) the Insured's officers and other full and
L wy wofuwwmwyhgubipht, npnup part-time staff compensated by salary or
qwpdwwpynud  Gu, L npnug wages and whom the Insured has the right
Uwwhnduagpynnp Yunwdwpbine b to govern and direct in the performance
ninnpnbnt hpwyniup ntup of their duties (including a Director of the
(ubpwnjuy Uwwhndwapynnh Insured who is employed as a salaried
wuoptuhu, npp Swnwnd £ npwbu officer or employee) while acting in the
qwpdwwpynn  wwownnujw - Ywd course of their employment by the Insured
woluwwwyhg),  Uwwhnjwgnynnp at or from the Premises of the Insured,
Swpwédpnid Yud Swpwdphg
hpwlwuwgynn  woluwwnwupwhu
wwpuwlwuntejniuubiph
Juwwnpdwu dwdwuwly,
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(b)  Uwwhnwagpynnh npluk wnuopbupu,

(pwyg ny Upwl, nY wofuwwnnd L

(b) a Director of the Insured (other than one
who is employed as a salaried officer or

npwbu  Jwpdwwpynn  wwonnujw employee) but only while performing acts
Ywd  wofuwwmwyhg), pwjg dhwju coming within the scope of the usual
Uwwhndwapynnh Suopkuutiph duties of an employee by resolution of the
Funphnipnh npnadwdp woluwnwygh Board of Directors of the Insured while
unynpwlwt acting at or from the Premises of the
wwpuwlwuniejniuubiphg pfunn Insured,

gnpdnnniejntuubinp

Uwwhnwagpynnph Swpwdpnid Ywd

Swpwdphg hpwlwuwgubint

dwdwuwly,

(c)  Uwwhnjwgnynnh  Swpwédpubtinhg (c) guest students while pursuing studies or
nplhgk dtynwd duties at any of the Premises of the
niunwibwuhpniejniutibin Yuwd Insured,
wwnuwlwunieniutbn
hpwlwuwgunn hpwyhpyuws
nwwunnubiphu,

(d)  Uwwhnjwgpynnh hwdwp (d) a person provided by an employment

Uwwhndwagpynnh nGlwywnpnipjwu
ubppn, Uwwhnwunpp wnwpwdpnid
Ywd npwuhg nnppu wluwinnnh
wwpunwlwunyeniuubip - Yuunwnbnt
uywwwyny wofuwwnwuph
nbnwynpdwt gnpdwywniejwu
ynndhg ninwnpyywd wudp.

agency to perform employee duties for the
Insured under the Insured's supervision,
at or from any of the Premises of the
Insured.

(e)  Uwwhnwagpynnh nwpwopnd (e) contractors expressly authorised by the
gunudbint hwdwp  Uwwhnduwnph Insured to be on the Insured’s Premises
ynndhg hwuwnnty (hwgnpywd
Ywwwwnniubpp.

(H  Uwwhnwagpynnh hwdwp (f) Employees of security and maintenance
dwlwuwywynpwwbu contractors while such contractors are
Swnw)niejniutbn dwuwnnignn temporarily performing services for the
wuywnwgnipiwi woluwwnwlhgubipp Insured.

L wbjuupyuywt  vywuwpydwu

Juwuwwjwnniubipp.
"4&Ené Uippnpwgpnipymtt” wubing hwulwunud 8. "Forged Signature"” means the handwritten
Gup sthwgnpywd L fuwptinipjwu signing or endorsing of the name of another
dinwnpnipjuwdp  dGnwghp  unnpwgpnyentu genuine person without authority and with intent
Ywd wy wudh wujwl punphuwyp [pugnud: to deceive; it does not include the signing or
Wu pp dbe sh ubpwnnd jpwgnpwsd Ywd endorsing in whole or in part of one's own
sihwgnpywd wudh ubithwywu name, with or without authority, in any capacity,
uinnpwgpniEniup  jwd  wudwu phy  Ywd for any purpose
dwutwyh pwgnudp, wulwfu wwownnuhg L
Uwwwnwyhg:
"4né Pnipnpunid” wubiind hwulwund Gup 9. ‘"Fraudulent Alteration” means a material

ko 10/38

Swuwd £ 16.01.2024



o
efes

INSURANCE

Pwuljuyghtr nhuljiph hwdwwwphwly, EElpppnuught b
hwdwluwpqsuyhtt hwuguwgnpdniyquts U qpaopbutiph
U nEhwywpubph wunpwuppwbunpynipub
wujwhndwqpnusinit

Unn' 04.09.01
fudpwgpnyeyniu’ 1.0
Lwuwnwwinyws £ 08.08.2023

qnpdhpp  swwwpwuwnn - wudh - Ynndhg,
hwugwynp uwwwwlubpny wdjw| gnpdhph
Ujnpwyw thnthntunudp:

alteration to an instrument for a fraudulent
purpose by a person other than the person who
prepared the instrument.

10. "UYypGnppphy” wubind  hwulwund  Gup 10. "Letter of Credit" means an engagement in
hwéwfunpnh  wwhwuony, pwulyh Ynndhg writing by a bank, made at the request of a
wwwpwunywd gpwynp hwunwenine' pun customer, that the issuer will honour drafts or
nph fdnnwpynnp Yuwwpnd £ dniphwlubpp other demands for payment upon compliance
Ywd wy Yéwpwihu wwhwuoubph Jwpnud with the conditions specified in such Letter of
hwdwdéw)u Uypbnhwnpynid upywd Credit.
wwydwuubiph:

1. "dwply"u "dwplybp” wubiny hwulwunid Gup 11. "Loan" and "Loans" means
(@  npub Jwpy, wd vdwuwwnhy gnpdwnp, (@) any loan or transaction in the nature of, or

Jupyp Gpywpwagnd, ubpwnju amounting to, a loan or extension of
Uwwhnwagpynnph  hwunluwgwsd Ywd credit, including a lease, made by or
Uwwhndwagpynnhg ytpgwd obtained by or from the Insured,
Jwpdwwnyeniuubinp,

(b)  Uwwhnwapynnhu Yud (b)  any note, account, invoice, agreement or
Uwwhnwagpynnp Ynndhg hwunlugywsd other evidence of debt, assigned or sold
Ywd Jwbwnwsd Ywd wj Ybpw a&bnp by or to, or discounted or otherwise
ptpwsd gwulwgwsd dniphwy, hwohy, acquired by the Insured,
hwohy-dwlyuinnipw, hwdwdwjuwghp
Ywd wj| wwpwnph Upwl,

()  Lwbwfunpnh  hwoyhg  Ywwwpywsd (c)  any payments made or withdrawals from a
gwulwgwsd Ybwpnuubp Yud gnwdwnpp customer's  account  involving  an
unwgnidubin, npnup Ywwnwpynd Gu p uncollected item and any other similar
hwohy nbn sunwgywd dhongubphu L transaction.
w)| hwdwudwu gnpdwnpubn:

12.  "Swpwépubp” wubiny hwulwund Gup 12. "Premises” means any permanent or temporary
Uwwhndwagpynnp Yjuwdwuw)pu office occupied by the Insured, from which the

gpwutiywyp b Uwwhndwgpynnh  Ynndhg
gpwnbgwdé gwulugwd donmwlwu  Yud
dwdwuwywynp gpwubtywyp, npwnkin
Uwwhnwagpynnp  hpwlwungunid £ hp
gnpdniubineyniup U npnup  Ubpwnjwd  Lu

Cwpgwptpphynd, wy  Pwultpp  Yud
lhwanpywd THwnghwnnphwh
gnpwubtyjwyubipp, npwbn  wwhwywuynd &
Ubithwywuniejniu, gpwugdwl Ywd
thnfuwugdwu gnpdwlwutph
gpwubjwyubpp, npwbn  wwhwywuynd &
Ubthwlwunie)niu gnpdtiph unynpwlwu
pupwgph dwdwuwy thnfuwuwydwu,
thnfuwybpwdw, gpwugdwu Yud

qwéwnph/thnfuwugdwt twywwnwlubipny:

Insured conducts its business and which are
included in the Proposal Form, the office of
another Banking Institution or recognized
Depository having custody of Property for
safekeeping purposes or the office of a transfer
or registration agent having custody of Property
for the purpose of exchange, conversion,
registration or sale/transfer in the usual course
of business.
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13. "Unynpwlwts Umphwl" wubin hwulwunud 13. "Promissory Note” means an unconditional
tup dtYy wudh Ynndhg dbYy wy wudhtu npdws, promise in writing made by one person to
wynnp ynndhg unnpwgpywd ng another signed by the maker, engaging to pay,
wwjdwuwlwu gpwynp fununnud, hwdwdwju on demand or at a fixed or determinable future
nph, npnawlh wudhu, upw ubiplwjwgnigshu time, a sum certain in money to, or to the order
Ywd ubpyuwywgunnht wwhwugynud £ Ybwnby of, a specified person or to bearer.
npnowyh gnuwp  gywhwty, Udwd Ywd
npnaybihp dwdybunnid:

14.  "Usthwlwuniyaynmii” wubin hwulwunwd Gup 14. "Property” means only the following tangible

dhwju  hbnlyw| Ynpwlywu  wnwplwubpp'
RnRWNWU, dEwnwnwnpwd, nulynt
dnywlwnpubip, gwulwgwd wnbuwlh W auh
pwulwndtip dtiinwnubn, npwughg
wwwnpwunywd qunntn, pwulwndtp
(Upwnjw  sdowlywdubipp) L Yphuw-
pwulwpdtp  pwpbp, wwwhnjuwgpwlwu
Yywywaptip,  Yuhpubip,  dwbwwwphwhu
skytp, kLY &p, pwdubinndubipp
ubpinphdhlwwntbn, dniphwlubp, Ynuynuubp b
wndtipnebph duwgwd inbiuwyubnp,
Ynunuwdbtuwnutp, wwhbuwnwjhu
uinwgwlywuutp, tnpwuwnwihu
unwgwywuutp, Unmphwlyubp, Pwuluyht
UYygbupp, Pwayuyhti Umphwly, Ujwaunuyghti
ubpiphpplyunp,  Uhpbnpphy,  Undnpwljuwt
Uniphwl, npwdwjhu thnfuwugdwt
hwuduwpwnpwagptp, quudwwbunwpwu
npwdwihtu thnfuwugdwt hwuduwpwpwaptn,
ubithwwuniejwu Ywjwwuubp, U
gwujwgwd wy wnbuwyh wujwiuwlywu b pun
ubpywjwgunnh gnpdhputip Ywd npwdwlwu
Ywd  wy  ubhwlwunpwu  (wupwpd  Ywd
wuduwywu) yepwpbipju wwjdwuwagnbip W wy
wndtipwynp thwuwnwpenpebn, ubpwnju
hwoybdwuwnjwuubip L gnpdniubiniejwu
pupwgpnd  Uwwhnwgpynnh  Ynndhg
gnpdwdynn wy gpwynp hwoytwnynipniuubp,
npnugny  Uwwhndwgpynnp  unwund L
Gwdnun, Ywd npnup  wWwhwwuynd  Bu
Uwwhnywgpynnh Ynndhg  guiwgwsd
Uwywwnwlubph hwdwp' wulwfu wju hwuwnpg,
npwup wwhwwuynd Gu  wudbwp, ph wy
hhdniuputipny, U pt Uwywhnjwagpynnp npwug

hwdwp opbupny uvwhdwudwd Yepwny
wwuwwufuwtwwnnt £, el ng: Ubkthwlwuniyeniu
wubiind  sbkup  hwulywund  EGYwnpnuwihu

tnwuwyny qpwugwsd gwulwgwsd wnbuwyh
wnyuubp Ywd hwohyubph nbpbwubpp nt
Yptinhwnubipp:

items: paper currency, coins, bullion, precious
metals of all kinds and in any tangible form and
articles made therefrom, gems (including uncut
gemstones), precious and semi-precious stones,
stamps, insurance policies, travellers cheques,
Cheques, certificates of stock, bonds, coupons,
and all other types of securities, bills of lading,
warehouse receipts, trust receipts, Bills of
Exchange, Bankers Acceptances, Bankers
Drafts, Certificates of Deposit, Letters of
Credit, Promissory Notes, money orders,
orders upon public treasuries, title deeds,
certificates of title and all other negotiable and
non-negotiable  instruments  or  contracts
representing money or other property (real or
personal) or representing interests in money or
other property (real or personal) and other
valuable papers, including books of accounts and
other written records used by the Insured in the
conduct of its business in which the Insured has
an interest, or which are held by the Insured for
any purpose or in any capacity and whether so
held gratuitously or otherwise and whether
legally liable therefor or not. Property does not
mean any electronically recorded data in any
form or debits and credits to accounts.
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15. "Puljwuwghnti CulEpnipymt” upwuwlynd k
puytipnieintu, npp whnwlwu dwpdh Ynndhg

wpnnuwgpywd £ npwbu  wpdtpwynp
wnwplwubp  wbnwthnfunn  huwuwghnu
puybipnipniu:

15. "Security Company"” means a company licensed
by a governmental authority to transport
valuable goods as a security company.

16.  "Uhwpblsnipymb” upwuwlynd £ guwulugwd
wudh gwulwgwd gnpdnnnieintu, npp gnpdnid
E wjuyhup Yuwqdwlybpwnigjwu wuntupg Ywd
gnpdwlygniejwdp,  nph gnpdniubinyejnlu
ninnywd £ npuk whunwlwu Yupgh nb-jnipk
ywd nb-dwlyunn nwwwdwup Ywd tpw Yypw
nidny Ywd pnuniygjudp ubpgnpddwup, Yuwd
pnunigjniup  pwnwpwlwt  bywwmwyubpny
Yhpwnbiniu:

16. "Terrorism" means any act of any person acting
on behalf of or in connection with any
organization with activities directed towards the
overthrowing or influencing of any government
de jure or de facto by force or violence or the
use of violence for political ends.

17.  "Qnnnipymb”
wywquynipntu,

upwuwynd £ Ynupwp,

hwpdwynid, L
Ubhwlwungjwu  wuwqupy  $hghlwlwu
fund L hbnwgnd'  Uwwhndwgpynnhu
Ubthwlwuniejniuhg  wudbpwnwpd  gpybine
dinwnpnipjwdp:

17. "Theft" means burglary, robbery, hold-up, and
the dishonest physical taking and carrying away
of Property with the intention of permanently
depriving the Insured of the Property.

18. "Unlupnip” upwuwynwd £ npluk gnpdwppubip
wndtipnebpny, dGinwnutipny, wwypwupubpny,
$inbipuutipny, owghnuubpny, npwdwlwu
dhongubinny, wpdnypubpny, wpunwnpdnyeny,
W wyu:

18. "Trading” means any dealings in securities,
metals, commodities, futures, options, funds,
currencies, foreign exchange, and the like.

19. "Upwgwlwt” vpwuwynd £ gpwynp U, npp
Uwwhnwgpynnh Ynndhg wpwdwnpynd k

hwadtuwhpngp' ytipghuhu Ynndhg
Uwwhndwagpynnp dnwn niutgwd
nkwnghwuwhu hwayhg qnulwnubiph

unwgnidp hwywuwnbnt bywwnwyny:

19. "Withdrawal Receipt” means a written form
provided to depositors by the Insured for the
purpose of acknowledging receipt of funds from
a deposit account maintained with the Insured by
a depositor.

blat 1-19 UESENNhU LECYWUD SEPUPLLENL h <U3S
FUL UNRSL MU3UULUGNNRU, UMW pphL2MGBU
uu<uuuvduo  kpp pUnNGQrL LYUhUuaNhL4EL
SGLUShL  UhULYUUNS  LuknratsLlnd  <hg3UL
S6PUhLLENPL:

WHENEVER ANY OF THE ABOVE TERMS, 1 TO 19
INCLUSIVE, APPEAR IN THIS POLICY, THE WORDS "AS
DEFINED" SHALL BE DEEMED TO BE INCORPORATED IN
THE TEXT IMMEDIATELY FOLLOWING EACH OF THE SAID
TERMS.

<hULULYUL PUSUMRE3NRLLER

GENERAL EXCLUSIONS

Unyu Mwjdwuwghpp hp dbe sh ubpwnnud.
1. Swulywgwd Ynpnwuwn, npp

This Policy DOES NOT cover:
1. Any loss:

(@ wbnh £ nubgh uwjupwu  unyu
wwjdwuwgph ndh dby dwnubip Ywd
gwuywgwd Ynpnww, npu hp dbe

(a)  sustained prior to the Retroactive Date or
any loss involving any act, transaction, or
event which occurred or commenced prior
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ubipwnb k Uwlupw unyu to the Retroactive Date, or
wwjdwuwgph nwdh dbi9 dinubip inbinh
niutigud Yud uyujwsd
gnpdnnnipjniuutp, gnpdwppubin,
hpwnwp&nyeniuubn, wd
(b)  hwjnuwpbpyb) n Uwlupwu (b)  discovered prior to the inception date of
Muwydwuwgph  Opwgpnud  upqwd the Policy Period stated in the Schedule,
Muwydwuwgnp gnpdnnnipjwu or

dwdlybwnp uygph wduwphyp, Ywd

hwjnuwpbpyty & Muwydwuwagnp
nwnwnpnwhg htinn, Jud

discovered subsequent to the termination
of this Policy, or

(d)  wbntYwgyt| n uwhuyhtu (d)  notified to a prior insurer.
wwwhnjwagpnnpu.
2. Uywhndwagpynnh npuk  Suopbtup Yud 2. Any loss resulting wholly or partially from any act

Suoptitubiph  gwulwgwsé gnpdnnnipjwt  Ywd
pwgpnnudwl  nipnuyh  Ywd  wunipquyh
htilmlwupny dwqwd Ynpnwuwnp, pwgwnnyejudp
wju nbuph, tpp Ywinwnpywd
gnpdnnnigjnuttpp plunwd Bu Uwwhnywapynnp
w2fuwwnwlgh unynpwlw
wwpuwlwuniegjniuubiph onpowuwlhg L
wwppbpynd - G Uwwhndwgpynnh  wuntuphg
gnpénn Stoptuh hpduwlwu Yunwlwpwlwu
gnpdnnniejniuubiphg:

or omission of any Director or Directors of the
Insured except when performing acts coming
within the scope of the usual duties of an Employee
of the Insured, as distinct from the general
directorial acts of a Director on behalf of the

Insured.

3. Nput wotuwwnwygh wuwquhy Ywd hwugwynp 3. Any loss resulting directly or indirectly from any
gnpdnnnigjniuiph ninnubyh Ywd wunipnuyh dishonest or fraudulent act of any Employee except
wpryniupnd dwaqwd Ynpnwuwnp, pwgwnnipjudp to the extent that such loss is covered by Insuring
wju nbwph, Gebt udwu Ynpnwwnp Swdlyynd L Clause No. 1.

Uwwhnwagpwywu <nnywd No. 1.-h hwdwdw)u:
4. Swulwgwd Ynpnww, nph phy Ywd dwutwyh 4. Any loss resulting wholly or partially from the

wpryniup £ hwunhuwund nput Ywpyh phy
Ywd dwutwyp sdwpnudp, wulwfu upwuhg wju
(hwgnpwsé k, b ns, phpwlhwu E, pE ohudnt,
hpwywugyb £ Juunwhnigjwdp, dninptigdwdp pb
fuwpbinigjwdp, pugwnnipjudp wju ntwph, tpp
udwu Ynpnwuwnp swdyynd £ Uwywhnjugpwlyw
<nnyuwdubip No. 1, 4 Ywd 5-h hwdwdw)u:

complete or partial non-payment of or default
upon any Loan, whether authorized or
unauthorized, actual or fictitious and whether
procured in good faith or through trick, artifice,
false pretences or any other fraud, except to the
extent that such loss is covered by Insuring Clause
Nos. 1, 4 or 5.

. Swulywgwsd Ynpnww, nph |phy Ywd dwutwyp
wnryntup k hwunhuwunwd wjuwhup
Jéwpnuiubipp Ywd uwnwgndubpp, npnup hpbiug
dbg ubpwnnd tu Uwwhndwgpynnh Ynndhg
unwgywd  gnpdhpubipp,  npnup - hug-hug
wwwbwnubtipny, huswybu  twl  dnnpbgdw,
fuwptinyeywu Ywd YtndJwd |hubint wywwnbwnny
ybpouwywuwwbiu Jébwpywd sku,

. Any

loss resulting wholly or partially from
payments or withdrawals involving items received
by the Insured which are not finally paid for any
reason including but not limited to forgery, trick,
artifice, false pretences or any other fraud, except
to the extent that such loss is covered by Insuring
Clause Nos. 1 or 5.
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pwgwnnipjwdp  wju  nbwph, Gpp  vdwl
Ynpnwwinp - Swoyynd £ Uwwhnjwgpulwu
<nnyuwdubip No. 1, jwd 5-h hwdwdw)u:

6. Swulwgwd Ynpnww, npp wprynip & 6. Any loss resulting from payments or withdrawals
hwunhuwund  wjuwhup  Jéwpnudubpp  Yuwd involving funds which have been transferred, paid,
unwgnidubipp, npnup hpbiug dbe ubipwnnd Gu delivered or otherwise credited to or by the
wjuwyhup  gnudwpubp, npwhupp  ufuwEdwdp Insured due to error, except to the extent that
thnfuwugyt),  Jéwpdt, wpwdwnpdl  Gu such loss is covered by Insuring Clause No. 1.
Uwwhnqwgpynnht - Ywd  Uwwhnywgpynnh
ynndhg, pwgwnnipjwdp wju nbwph, tpp udwu
Ynpnwwnp  Swoyynd £ Uwwhnjwgpulwu
<nnywd No. 1-h hwdwdwyu:

. Swulwgwd gnpdhph Ynpnwwnp Ywd uwunwdp 7. Any loss of or damage to any item (including

(Ubithwwuniejniup ubipwnjwi), npnup Property)

(@) gquudbp U hwbwfunpnh ubbnd  Ywd (a) contained in customers' safe deposit boxes, or
wywunwjhu wpynbpnwd, Yud

(b)  hwbwlunpnubph wunwhg wwhwwuynd (b) held by the Insured in safe custody on behalf of
Gu Uwwhndwgpynnh wuwwhny customers other than identifiable securities
ntophudwt wwy, pwjg ny wju hwjnup actually held by the Insured for said
wndbenebpp, npnup  Uwwhndwagpynnp customers, except to the extent that such loss
wwhwwund £ hhgyw| hwéwfunpnutpp or damage is covered by Insuring Clause No. 1
hwdwp, pwgwnnipjwdp wju nbwph, Gpp and 8.
udwu Ynpnwwnp Ywd Juwup dwéyynd L
hwdwdaw)u Uwywhnjwagpwlwu
<nnywdubip No. 1-h b 8-h:

8. Npuk Jvtyhtu Jwpduwlwu Juwu hwugubint Yud 8. Any loss through the surrender of property as a
Uwwhnwagpynnh ubithwlwunygjuup uwubijnt result of a threat to do bodily harm to any person
uywnuwupny  ubthwlwunyejwt  hwududwl or to do damage to any property whatsoever of the
wpryniupnd dwqwd Ynpnwuwnp, pwgwnniypjudp Insured or otherwise except when:
wju ntiwptinh, tpp
(@) udwu uywnuwupp hpwhwuwgynud § npuk (a) such threat is perpetrated by an Employee

Upfuwwnwlygh Ynndhg wy Ugfuwwnwlygh with the intention to obtain an improper
hwdwp dptwtvwlwt owh  unwlwnt personal financial gain to such Employee and
uywwwyny b udwtu Ynpnwuinp dwoélyynd such loss is covered by Insuring Clause No. |,
E Uywhnwgpwywu <nnwd No. 1-p or
hwdwdw)ju, Ywd
(b)  ubhwlwunypwu hwudunWdp wbnh L (b) surrender of property occurs within the
niubund Swpwoéph ubipunid, npp nipnuiyp Premises as a direct result of a threat by a
wpryniup £ hwunhuwund  Swpwdph person within the Premises to do bodily harm
ubpunid  quugnn  wudh'  Swpwdpnud to a person physically present within the
ubipyw gwnuynn nput dhgphyulwt wushu Premises and such loss is covered by Insuring
duwpduwlwu Juwu hwugubint Clause No. 2, or except with respect to (a)
E9 15/38 Suyws £ 16.01.2024
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uwywnuwupp U udwu Ynpnwwnp dwolynud
E Uywhnugpwlhwu <nnjwd No. 2-h
hwdwdw)u, Ywd pwgwnnijudp
ybipnugjuwy (a) Ynh, tpp wywhnyuagnywsd
E Uywhndwgpnigjutu hnnwd 1-ny, Jud

Uwwhnwgpnigjwt  hnnwd 10-h  nn
uwhdwuwswihny' “Cnppnud-
uwywnuwlhpubp  wudwug  uywwndwdp”

Ywd Uwywhnjwagpnigjwu hnndwd 11-h nng
uwhdwuwswihny' “Cnppntd-
uwwnuwihpubp gnyph ujwwdwdp”, bpp
wju hwybywaony bgyh wju
wwjdwuwagnphu:

above, when covered under Insuring Clause 1,
or to the extent covered under Insuring Clause
10., Extortion - Threats to Persons, and with
respect to (b) above, when covered under
Insuring Clause 1, or to the extent covered
under Insuring Clause 11., Extortion - Threats
to Property when added by

endorsement to this Policy.

ubthwlywunyeywt  hwudunwp  wbnh  k
niubunwd Sknwipnfudwu pupwgpnd, npp
ninnwyph  wpryniup £ hwunhuwunwd
wnbnwihnfunn - wudht Ywd  wldwlg
duwpduwlywu Juwu hwugutint
uywnuwupp, bt wbnwihnfudwu uyudwu
dwdwuwy Uwwhnwgpynnp  udw
uwwnuwihph dwuht nput ywwnybpwgnid
sh nmubigbp U udwu Ynpnwwp dwéyynud k

surrender of property occurs during Transit
as a direct result of a threat to do bodily harm
to the ftransporting person or persons
PROVIDED THAT when the transit was
initiated, there was no knowledge by the
Insured of any such threat and such loss is
covered by Insuring Clause No. 3.

Uwwhnugpwywu <nnwd  No.  3-h
hwdwdaw)u:

9. Swilwgwsd ytindhph nunwyp Yud 9. Any loss resulting directly or indirectly from
wuninwyh  wpryntupnud dwaqwd  Ynpniuwnp, forgery, counterfeiting or alteration, except to
pwgwnnigjwdp  wju  nbwph, bpp  Udwl the extent that such loss is covered by Insuring
Ynpnwuinp  Swdyynwd £ Uwywhnjugpwlwu Clause Nos. I, 4, 5 or 6.
<nnywdutip No. 1, 4, 5 jwd 6-h hwdwdw)u:

10. Ddwuwwwphwjhu stybpp Ywd 10. Any loss resulting directly or indirectly from
dwuwwwphwiht wyptnhwnpyubiph YEndnuihg forgery, counterfeiting or alteration of any
Ywd  thnihnfunudhg dwqwd  gwulwgwd travellers cheques or travellers letters of credit,
Ynpnuw, pwgwnnipjudp wju nbwph, bpp except to the extent that such loss is covered by
udwu Ynpnwiwnp swdyynud N Insuring Clause No. 1.

Uwwhnjwagpwlwu <nnywd No. 1-p
hwdwdaw)u:

11.

Jwéwnph  uywuwwyny Uwwhnjwgpynnp

inuophudwup hwudujwd sqwbwnywd
dwuwwwphwjhu sklybiph Ynpniuwnp,
pwgwnnigjwdp  wju  nbwph, bpp  Udw

Ynpnwuinp  Swdyynwd £ Uwywhnjugpwlywu
<nnyuwdubp No. 1, 2, 3-h hwdwdwju L uwl,
et hGwwquwind wnduw skYtp  Jéwpytu

nnwg ennwnynnh Ynndhg huy
Uwwhnwgpynnp  wyn  Ynpnwwinp  hwdwnp
opkupny uwhdwuywd Jwpgny

11.

Any loss of unsold travellers cheques placed in
the custody of the Insured with authority to sell
except to the extent that such loss is covered by
Insuring Clause Nos. 1, 2 or 3 and provided also
that such cheques are later paid or honored by
the Issuer thereof and the Insured is legally
liable for such loss.
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Wwwinwufuwuwwnt |huhp:

12. Nput  Ynpnww, npu nipnuyphnpbs Yud 12. Any loss resulting directly or indirectly from any

wuninuyhnptiu dwanwd £ npuk gnpdhputiphg, items which are or purport to be bills of lading,
npnup hwunhuwunw tu hbnlwp Ywd Yuwd shipping documents, warehouse receipts, trust
bupwnpynd  Bu  wnwhupp  hwunhuwgnn' receipts, accounts receivable, or any other bills,
Ynunuwdbuwnubp, pbnuwnwpdwu documents or receipts similar in nature or effect
thwuwwpenpetp, wwhbunh  unwgulwuubn, or serving a similar purpose, except to the extent
wmpwunwiht unwgwlwuubp, nbphnnpulwu that such loss is covered by Insuring Clause No.
wwpwph dniphwlubp, Ywd gwulugwd wy 1, or except for the physical loss of any such item
dniphwyutip, thwuwnnwpnpetp, Yuwd to the extent that such physical loss is covered by
unwgwlwuubp, npnup Udwu punyph Gu Ywd Insuring Clause Nos. 2 or 3.
Swnwjnwd Gu dhliunyu uwwwnwyh,
pwgwnniejwdp wju swithh, nppwuny udw
Ynpnwuinp  Swdyynwd £ Uwywhnugpwlwu
<nnywd N.JI-ny, Ywd pwgwnnigjuwdp nplk
udwu gnpdhph  $hahlwlwl Ynpunh' wj
swiihh, nppwuny udwtu $hghywlwu Ynpnwuwnp
owdyywsd b Uwywhnugpulwu <nnjwd N.2
Yuwd 3-ny:

13. Npuk Ynpnwwn, npp dwanwd £ npuk Jupluwht, 13. Any loss resulting from the use or purported use
ntpbiwwipt, Jbwpwihu, dnunph, hwupwht, of any credit, debit, charge, access,
wudp  hwunwwnn  Jwd  wy  pwpuibiph convenience, identification or other cards,
Yhpwnndhg Ywd bGupwnpynn Yhpwnnidhg' whether such cards were issued, or purport to
lhubu npwup pnnupyywd Uwwhnwagpynnh, have been issued, by the Insured or by anyone
pt npuk w)j wudh Ynndhg pnnupyywd: other than the Insured.

14. Cwhnyeh  Ywd  GHwdnunh  gwulwugwd 14. Any loss or deprivation of income or profits,
Ynpnunn  Ywd  wnwwnnd,  ubipwnu) including but not limited to loss or deprivation of
wnynutbiph, owhwpwdhuubiph, Jéwnpubph, interest, dividends, fees, commissions and the
Yndhupnuubpp L wyup  Ynpnwwnp L like.
wnwywnnudp:

15. Shuwuuwywu  Ywd  nbwynghnnphwlwu 15. Any loss resulting wholly or partially from the
Ywqlwybpwnipyjwtu (bwl npw unwgnnp Yud failure of a financial or depository institution (or
(nwwpnnp)  dwfunndwu  ninquyph  Ywd its receiver or liquidator)

wuninuyh wprynupnd dwqwd Ynpnwuwnp

(@) Ybwptbiny, ybpwnwndubnt Yud
wpwdwnpbiint gwuljugwd dwywubpny
hp Unndhg wwhdnn gnidwpubipp Yud
ubithwYwunipniup, Jud

(a) to pay, return or deliver funds or property
held by it in any capacity, or

Uwwhnjwagpynnhu hwuwnnigbi|
gwulwgwd Ynpnwwinph nhdwg, npnug
hwdwp Wwwinwfuwlwunnt Gu
Shuwtuwlwu Ywd nbwynghnnphwywu
Ywquwybpwnientup Yud npw
woluwwnwlhgubpp, pwgwnnipjudp wju

(b) to reimburse the Insured for any loss for
which the financial or depository institution
or its employees are liable,except to the
extent that such loss is covered by Insuring
Clause No. 1.
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INSURANCE

nGwph, tpp Wdwu Ynpnwwnp dwdyynd
Uwwhnwgpwywu <nnjwd  No. 1-h

hwdwdwju:

16. Wuwhuh Juwutbp (jhup nw  wnydbp, 16. Any and all damages of any description (whether
wnniqwupubin, wwwndhs, ophtwybih pE wy)), fines, penalties, punitive, exemplary or other) for
npnug  hwdwp  Uwwhnwagpynnp  opbkiupny which the Insured is legally liable, other than
uwhdwuywd Ywpgny N direct compensatory damages (but not multiples
wwwwufuwtwwnynintt - Ypnwd,  pwyg  ny thereof) awarded to a third party to reimburse
ninnwyh  hwuwngynn  Juwuubipp, npnup said party for funds or property actually lost
ounphynud U Gppnpn Ynndht, gnuwpubiph which represent direct financial loss covered by
Ywd  ubthwlwunieywtu  nhdwg  JYbpohuhu this Policy.
hwunnigbnt hwdwp, npnup  thwunwgh Ynpwd
Gu W ppbughg ubplwjwgund &Gu  unyu
Muwydwuwagnpny owdyywsd ninnwyh
dhuwtuuwlwu Ynpniuwn:

17. Swulwgwsd inbuwyh wuninuyh 17. Indirect or consequential loss of any nature.
Ynpniuwnutip.

18. d6wpubp W wy dwiuubp, npnup Ywuwnwpynud 18. Costs, fees and other expenses incurred by the
tu Uwwhnjwgpynnh Ynndhg wwwgnigbint Insured in establishing, or attempting to
Ywd wwwgnigh thnpadbint hwdwn, np wnyjug establish, the existence of or amount of loss
Ynpnuwnp Ywd Ynpwd gnudwpp dwdlyynid k covered by this Policy.
unyu Muwjdwuwagpny:

19. <wygp wwownwwubnt dwdwuwy 19. Costs, fees or other expenses incurred by the
Uwwhnjwgpynnh ynndhg Ywwwpqwsd Insured in defending any claim except legal fees
Jéwpubip W wj| Sdwfuubin, pwgh and legal expenses of outside counsel to the
hpwwpwuwlwu Yybwnubiphg L extent recoverable as indicated in General
hpwywpwuwlwu dwiuubiphg, pwuh np npwup Condition No. 1.
thnfuhwwnnigynd — Gu,  puswybu  upwd  k
Cunhwunip Mwjdwu No. 1-nud:

20. Unlwpp ninwyh Ywd wuntnuyh 20. Any loss resulting directly or indirectly from
wpryniupnd - dwqwd  gwuluwgwd  Ynpniun Trading, except to the extent that such loss is
pwgwnnigjwdp  wju  nbwph, bpp  Udwl covered by Insuring Clause Nos. 1, 4 or 5.
Ynpnwuinp  Swdyynwd £ Uwywhnugpwlwu
<nnywd No. 1, 4, b 5-h hwdwdwju:

21, Swulwgwd ubthwlwunywu Ynpnwwnp Yud 21. Any loss of or damage to any property

Juwunuwp  dwpqwonyejuu,  wunhbwlwpwn
quwwnwgdwu, ghigbiph Ywd w) Juwuwwnniubiph
wwwndwnny:

whatsoever by reason of wear, tear, gradual
deterioration, moth or vermin.

22, Swulwgwsd ubthwlwunyejwu Ynpnwwp Jud

quwunudp, nph nipquyph  yWwwbwn L
hwunhuwunud wnw)bniup, thnpnphyp, ghynup,
hpwpfuwht dwyepnulp,  BpYpwawndp,
unnpgbintjw  hpnbhp Ywd  wy  puwlwu

22. Any loss of or damage to any property
whatsoever resulting directly or indirectly from
typhoon, hurricane, cyclone, volcanic eruption,
earthquake, subterranean fire or other
convulsion of nature and contemporaneous or
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gugnuiubin, huswybiu bwl hpnbhp, ophtintinp L
nhwjwuwwniejniu:

ensuing loss or damage by fire, flood or looting.

23. Mwuwnbpwquh, hwpdwlydwt, pouwdniyejwu Ywd

wwuwnbpwqiwudwu gnpdnnnupntuutiph
/wulwfu wju pwuhg, wwwnbpwqd
hwjnwpwnpdby £, pbE ny/, pwnwpwghwlwu
wwuwnbpwqdh, wwunwdpnipjwu,
hGnwihnfuniypjwl, pnnnph, quuqywoéwihu
hpwpwugdwt, nwqdwlwu npnpjwu W
udwuwwnhw gnpdnnniejniuubiph ninnuyh Yud
wuninwyh wprnyntupnid wwwnbwnywd
Ynpnwuwnp Jud quwup: Swulwgwd
nwunwlwu gnpdh dwdwuwy wju
Muwydwuwgnp uwhdwuubpnud
Uwwhnywanynnu hupp whuwp £ wwjwgnigh,
np pbp Ypwd Juwup Ywd Ynpnwwip wyu
pwgwnnijniutbph pYhu sh ywnlwunwd:

23.

Any loss or damage which arises directly or
indirectly by reason of or in connection with
war, invasion, act of foreign enemy, hostilities or
warlike operations (whether war has been
declared or not), civil war, rebellion, revolution,
insurrection, civil commotion assuming the
proportion of or amounting to a popular
uprising, military or usurped power, martial law,
riot or the act of any lawfully constituted
Authority. IN ANY CLAIM, and in any action, suit
or other proceeding to enforce a claim under
this Policy for loss or damage, the BURDEN OF
PROVING that such loss or damage does not fall
within this General Exclusion shall be upon the
Insured.

24. <bnljw nunwyp Yud wunnwyp 24. Any loss or destruction of or damage to any
wwwbwnubphg h hww Glwsd gwiulwgwsd property whatsoever or any loss or expense
ubthwlwuniyeywu Ynpnwwp Ywd Juwunwp whatsoever resulting or arising therefrom or any
Ywd npwughg wnwy GYwd dwiuubipp' consequential loss or any legal liability of

whatsoever nature directly or indirectly caused
by or contributed to by or arising from:

(@  pnuwhu dwnwaqwjpniubn, Yud (a) ionising radiation or contamination by
gwulwgwd  dhontywipu  Jwnbihph radioactivity from any nuclear fuel or from
nwnhnwywnhynipjwu wwwnbwnwd any nuclear waste from the combustion of
wnwununwhg Ywd dhontywjhu nuclear fuel, or
qwnblihph  wjpnidhg  wnwye  Llwd
dhoniywjht pwihnuhg, Ywd

(b)  Swulwgwd wuwjenghly  Jdhontywhu (b) the radioactive, toxic, explosive or other
upnetiph  nwnhnwlwhy, Entbwynnp, hazardous properties of any explosive
wwjenghy Ywd wy  Juwuquynp nuclear assembly or nuclear component
wwppbphg Ywd b npwug dhontywjpu thereof.
pwnuwnnhgubiphg:

25. Elayunpnuwhu wnyjwiubiph ubpnpdw, 25. Any loss resulting from the input, modification

Suwihnfudwu Ywd nsuswgdw  wpryntupnud
wwwndbwnywd Ynpniuwnp, ubpwnyw
opwantipp, pwgwnnyejwdp wiu nbuph, tpp

or destruction of electronic data, including
programs, except to the extent that such loss is
covered under Insuring Clause No. 1.

udwu Ynpniuwnp oswdlyynd N
Uwwhnjwagpwlwu <nnywd No. 1-p
hwdwdaw)u
26. Npuk Ynpniuwn, npp dwagntd k 26. Any loss resulting from instructions or messages

Uwwhnwgpynnht ninuplyywsd b upw Ynndhg

sent to the Insured and received by or input by
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unwgywsd, Ywd Uwwhnywgpynnh Ynndhg hp
hwdwywpgswiht  hwdwlwnpgbp  Yuwd npuk
hGnwwhwwiht wbpdhuw], Ywd hbnwwnwhs,
wbuwwbpdhuw), W wyu  ubpdneywd
hpwhwuqubiphg Ywd
hwnnpnwagpniejniuubiphg, pwgwnnigjwdp wju
swihh, npny  udwu Ynpnwwnp Swdywsd L
Uwwhnjuagpwlwu <nnywd N.1-ny:

the Insured into its computer systems or into any
teletype terminal, teleprinter, video display
terminal or the like except to the extent that
such loss is covered under Insuring Clause No.
1.

27.

Nput  Ynpnwwn, npu ninnuypnptt Yuwd
wuninnwyhnpbit dwagnwd £ wjt ywwndwnny,
np Uwywhndugpynnp wwwnpwuwnty £ (Qud sh

Ywnpnnwgb wwwinpwuwnkip) npuk
thwuwmwpenine, npp hwunhuwund tp o Ywd
whnp £t np hwunhuwuwp  wnjhy,
wwjdwuwghp Ywd wwjdwuwynpwdnienit’
wwwhnjwagpniejwl,

ypwwwwhnjwagpniejwl, Yud npuk
wwnwwynpniejwu ybpwpbipjwy, npnud

Uwwhnwagpynnp hwunbu £ quiu npwbu
gnpdwlw| Ywd gijuwynp Ynnd* npuk nbuwyp
wwwhnjwagpnijwu Yud
Yybpwwwywhnjwagpniejwu wnusniejwdp,
utipwnyw Yuptip (Yud shupby syupnnuitiwp)
nput  thwunmwpenine, npp hwunhuwunwd Enp
ywd wbwp £ np  hwunhuwtwp wnipuy,
ubpunhdplww, Yndbpunuw, wwidwuwghp
Ywd wwjdwuwynpywdnipntu
wwwhnjwagpniejwu Yud
Jpwwwwhnjwagpniejw wnhup
ybpwpbpjw|, wuunthinbn Yuwd hunnuwdbum,
wd  wwjdwuwghp, Ywd  hwdwdwjuwghp'
wwwhnjwagpniejw,
Ybpwwwwhnjwgpnipjw, Yud
Gpwofuwynpnigjwu  Ybpwpbpjw],  uwugu
PUSUMNRG3UUR, np  unyu Cunhwunip
Pwgwnnigjniup - sh - Jtpwptipdh wwpqh
gnwdwpubipph Ywd hwjgbiph nhdwg
Jéwpnuubiphg hwunyph Ynpunhu, Gpp udw
Ynpunmh  wudhowlwtu  wwuwdbwnp  Ldwu
gnuwpubph  jnipuignudu £ wpfuwwnwygh
Ynndhg, Gpp nu dwoyJws b
Uwwhnjuagpwlwu <nnywd N.1-ny:

27.

Any loss resulting directly or indirectly by reason
of the Insured having arranged (or having failed
to arrange) any item which is or purports to be a
policy, contract or binder of insurance or
reinsurance or any liability arising out of the
Insured's involvement whether as agent or
principal with respect to insurance or
reinsurance of any kind, including having issued
(or failed to issue) any item which is, or purports
to be, a policy, certificate, cover note, contract
or binder of insurance or reinsurance policy,
annuity or endorsement or agreement or treaty
of insurance, reinsurance or suretyship,
EXCEPT, however, that this General Exclusion
shall not apply to loss of premium payments or
the proceeds of claims payments when such loss
is directly caused by the embezzlement of such
payments by an Employee when covered under
Insuring Clause No. 1.

28.

Wu Ubtthwlwuniygjwu npuk  Ynpnww, npp
gunuybijhu k£ tint| nput wbwnwlwu thnuwnwjhu
Swnwjnipjwl  jutwdwuwwpnpjwl  wnwy,
pwgwnniejwdp  bGpp wju dwdyjwd L
Uwwhnjuagpwywt <nnywd N.1-ny:

28. Any loss of Property while in the custody of any

governmental postal service except when

covered under Insuring Clause No. 1.
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LLIKULNA, MU3UULLED GENERAL CONDITIONS
1. bruduputuyulL dnuruver 6d 1. LEGAL FEES AND LEGAL EXPENSES

hrudupuLU4YUL DUUG?

Uwwhnwagpnnp  Yhwinnigh  Uwwhnqwgnpynnht
upw Ynndhg Ywwwpwsd fubijwdhin Jéwpubipp Yud
Sdwluubipp, npnup twfuwwbu hwdwdwjubgynid Gu
Uwywhnduagpnnh  hbwn, Uwwhndugpynnh nbd
ujuwd nuuwlwu gnpdh Ywd nuuwlwu w)
gnpdpupwgh Wwunuwwuntjwu hwdwn,
hwdwdwju nph Uywhnjwgpynnp hwunwwnnud L,
np wbnh  nubgwd  gnpdnnniejniup Yuwd
gnpdnnnijnuttnp, hpwnuwpanieniup Yud
hpwnwpényeniuutipp upwu unyu Mwjdwuwgpny
hwunnignud utnwuwnt hpwyntup Yuwu:
Twwwlywu  gnpdh Ywd  nuuwlwu o owy
gnpdpupwgh Wwaunwwuntjwu hwdwnp
Uwwhndwgpnnh Ynndhg Yunwpywd
hpwywpwuwywu Jéwpubpp b hpwywpwuwlwu
Sdwfuubpp Gupwnplyynw Gu Cunhwunyp Mwjdwu 8-
hu Muwuwnwufuwuwwnynieniupg Uquundwl
Cunhwunip Uwhdwuwswihh L gnpdnn
Uywhnugpuwlwu <nnjwsdh Gupw- Uwhdwup
ujwqgbgdwup:

Insurers shall indemnify the Insured against
reasonable legal fees and legal expenses incurred
and paid by the Insured with the prior approval of the
Insurers in the defense of any suit or legal
proceeding brought against the Insured, with respect
to which the Insured establishes that the act or acts
which have been committed, or the events which have
occurred, would entitle the Insured to recover under
this Policy. Legal fees and legal expenses paid by the
Insurers in defending any suit or legal proceeding
shall be applied subject to General Condition No. 6 to
the reduction of the Aggregate Limit of Indemnity and
the Sub-Limit for the applicable Insuring Clause.

Uwwhndwagpynnp wbwp L Uwwhnuagpnnubphu
wpwdwnph  ybpnhhgyw) nwuwwlwu gnpdh  Yuwd
nwunwlwu wy| gnpdpupwgh uljunn
Ywquwybpwnipjwu dwunwgwaghpp L
Uwwhnwagpnnh wwhwuony upwt ubplywjwgup
pninp  nhdnwubiph wwwébubpp W npwug  hbwn
wnusynn wy| thwunwenpbpp:

The Insured shall promptly give notice to the Insurers
of the institution of any suit or legal proceeding
referred to above and at the request of the Insurers
shall furnish them with copies of all pleadings and
other papers therein.

Gpt nwuwlwu gnpdh Jwd nwuwlwu  wy
gnpdpupwgh pupwgpnd gnpdnnnipjwu
pwqiwpehy wywwbwnubp G Ywulwdh wbnhp
wmwjhu U oquwgnpdynd Gu Uwwhnduagpynnh
nbd, www unyu  Mwypdwugpny  npwup
hwwpwlwu Ynpnwwn skt hwdwpynid: Uju hp dbe
ubpwnnud £ ywwndhy, hbinnbwup hwunhuwgnn Ywd
w)| shwwnigynn Juwuubipp: Uywhnwagpynnu hp
utithwywu dhongubipny wbiwp £ Juwwpph udwu
gnpdnnnipjwu Yuulwdtip wwwndwnubpp
wwonwwuniejwtu hwdwp qwudynn hpwjwlywu
ybwnubipp U hpwywlwt dwiuubpp:

If multiple causes of action are alleged in any such
suit or legal proceeding some of which causes of
action, if established against the Insured, would not
constitute a collectible loss under this Policy,
including without limitation claims for punitive,
consequential or other non-compensatory damages
then the Insured shall bear for its own expense the
legal fees and legal expenses incurred in the defense
of such alleged causes of action.

Gpt UwwhnJwagpynnh Ypwsd Ynpunph gnwdwph
swihp  gbpwqwugnd £ unyu Mwjdwuwgpny
hwuwnigynn gnidwph swihhu, Jwd Geb Ywnpbh k
Yhpwnby| Sdpwuohqu, nipbdu hwdwdwiu

If the amount of the Insured's loss is greater than the
amount recoverable under this Policy, or if a
Deductible is applicable, or both, the liability of the
Insurers under the first paragraph of this General
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Cunhwunip  Mwjdwuubph  wnwoht  pwduh Condition is limited to the proportion of the legal fees
Uwwhnjwagpnnh wwnpuwynpnegjnubipp and legal expenses incurred and paid by the Insured

uwhdwuwthwyynd Gu Uwywhnjwagpynnh Ynndhg

Yuwnwpqwd hpwlwywu Jéwnubpp Yud
hpwdwywu Swfuubiph hwdwdaw)u Yud
Uwwhnywgpnnh  Ynndhg, punm  nph  unyu
Muwjdwuwgnpny hwuwnnigynn gnwiwpp

hwwuwpwanp b wjn gnudwph swipht' gnidwpwd
shwwnnigynn  gnwwpp: Ldwu  Ybpw  pwofudwsd
gnudwpp Yhpwnynd £ Nwnwufuwtwwnynipniuhg
Uquundwtu Cunhwunip Uwhdwuwswihh W gnpdnn
Uwwhnjwgpwywu <nnwdh Gupw- Uwhdwup
ujwqbigdwu hwdwn:

or by the Insurers that the amount recoverable under
this Policy bears to the total of such amount plus the
amount which is not so recoverable. Such prorated
amount shall be applied in reduction of the Aggregate
Limit of Indemnity and the Sub-Limit for the
applicable Insuring Clause.

Uwywhnduagpnnp hpwywunt sk wwywhnjwgptijnt
Uwywhnuagpynnht  ppwwpwiuwlwu Jéwpubph
Ywd hpwywpwuwlwu dwluubph nhdwg twjupwu

The Insurers shall not be liable to indemnify the
Insured for legal fees and legal expenses until after
final judgment or settlement of any suit or legal

nuwwywu  gnpdh Ywd  wy)  nuwwlwu proceeding.

gnpdpuwgh wjwpup:

Uwwhndwapnnp wwpuwynpywd sk The Insurers may but are not obligated to conduct
hpwwuwgul  unyu  Cunhwunip  Muwjdwup the defense of such suit or legal proceeding referred

wnwohtu pwdunud tpywd wju Yud wit nunwlywu
gnpdp - Ywd - wj nwwwlwu - gnpdpupwgh
wwounwwuniejniup: Uwywhndwgpnnh punpnigjwi
dwdwuwly Uwwhnjwagnpynnp eny| £ wmwihu upwug
hp wuntuhg Yuwwwpbine  wju Jud wju nunwlywu

to in the first paragraph of this General Condition.
At the Insurers' election the Insured shall permit the
Insurers to conduct the defense of such suit or legal
proceeding, in the Insured's name, through legal
representatives of the Insurers' selection.  The

gnpdh Ywd  w)  nwuwlwu  gnpdpupwgh Insured shall give all reasonable information and
wwonwwunyeyniup'  Uwwhndwgpnnh  Ynndhg assistance that the Insurers shall deem necessary to
ubpywjwgynn hpwywywu ubpywjwgnighsh the defense of such suit or legal proceeding.
dhongny:  Uwwhnywgpynnp  Uwywhndwgnpnnh

wbwnp £ wpwdwnpp  nwwnwlwu gnpdpupwgh

wwonwwunipjwl hwdwp wuhpwdbion

hubnpdwghw:

Twwwlywu  gnpdh Ywd  wy pwwnwlwu Legal fees and legal expenses paid by the Insurers in

gnpdpupwgh Wwaunwwuntjwu hwdwnp
Uwwhnqugnuih Ynndhg  Jéwpynn - hpwywlw
Jbwpubipp Ywd hpwywlwu dwiuubpp Yhpwnynid
Gu Muwunwufuwuwwnynyeniuthg  Uquwndwu
Cunhwunip Uwhdwuwswihh L gnpdnn
Uywhnugpwlwu <nnjwsh Gupw- Uwhdwup
ujwqgbgdwu hwdwn:

defending any suit or legal proceeding shall be
applied to the reduction of the Aggregate Limit of
Indemnity and the Sub-Limit for the applicable
Insuring Clause.

Gpt  Uwwhnjwgpynnp  uwpupunpnd  E, np
hpwwpwuwlwu Jéwnubipp Yud
hpwjwpwuwywu owfuubipp Ywuwnph
Uwwhndwagpnnp udwu hpwlwpwuwlw
Jéwpubpp Yuwd hpwywpwiwlywu dwluubiph hptiug
hwdwdwutwywu  swihp  gbpwquugbing, www

If having elected to defend the Insurers pay legal fees
and legal expenses in excess of their proportionate
share of such fees and expenses the Insured shall
promptly reimburse the Insurers for such excess.
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Uwwhndwagpynnp wbinp £ hwwnigh wybjugwsd
gnuwpp:

Uwwhndwapynnp subitnp £ hpwdwpyh The Insured shall not unreasonably withhold consent
Uwwhnjwagpnnp Yynndhg hpwywuwgywd to a settlement by the Insurers of any suit or legal
nuwwywu  gnpdh Ywd  wy)  npuwnwluu proceeding.

qnpdpupwgh Yuwpgwnpnuhg:

2. Umu<nduerdnip 4&6ru<vuaninhe3ut

enenunhue

2. CHANGE OF CONTROL OF THE INSURED

(a) Lnidwpmid U wyp

(a) Liquidation, Etc

Uwwhnwagpynnp huptwlwd Yuwd hwplunpuwywu
(nwpdwu, bhpwywhwonpnh Ywd Y“wnwdwnsh
Upwtwlydwu, Ywd nput Lndwpwiht Snpdpupwg
Ywd  wwpunwwbpbph  hbin hwdwdwjunieniu
ulubint nbwpnd, Ywd bt Uwwhndwagpynnh
uyuwwndwdp JbGpwhuynnnipintup unwuduyh npuk
Ywnwwpnpjwt Ywd Ywnwwpwlwu dwpdup
Yud gbpwwnbusniejwu ynndhg, unyu
Muwypdwuwghpt  wudphowwbu  Ynwnwph  npuk
owolynye wwwhndtip nput  wbuwlyh  Ynpuwnp
hwdwn, npp hwdwwywwnwuluwuwpwp
hwjnuwptnpyt b dwunwgyb) £ Uwywhnjwagpnnhu:

In the event of the liquidation of the Insured, either
voluntary or compulsory, or the appointment of a
Receiver or Manager, or the entering into of any
Scheme of Arrangement or composition with
creditors, or the control of the Insured being taken
over by any Government or by officials appointed by
any Government or Governmental Authority or
Agency, then this Policy shall immediately cease to
afford any coverage of any kind for loss subsequently
discovered and notified to the Insurers.

huswbiu ybpunud £ upwé, <wpgwpetipphynd Yuwd
Opwagpnd  tpywd  Uwwhndwagpynnh nnuwnn-
stnuwpynipjwt nWwpdwu b wyuh nbwpnud, wu
Muwydwuwaghpp dhwuqudhg Ynwnwph
htnmwqwjnud hwjnuwpbpdwd b Uwywhndwgpnnp
nwnPNLEjWUN utiplywjwgynn ytpnhhjuwy
Ywquwybpwnipjwu hGin  nput Ybpwy  wnusynn
gwulwgwd nbuwyh Ynpuinh wywhndwgpnidp:

In the event of the liquidation, etc., as aforesaid, of
any subsidiary of the Insured named in the Proposal
Form and the Schedule, then this Policy shall
immediately cease to afford any coverage of any kind
for loss subsequently discovered and notified to the
Insurers which arose in any manner from such
subsidiary.

(b)  Ulpphdubipph Pnfuwtiwlymd quwd
Pwdubipnduliph Uthwlwtnipinit

(b) Change of Assets or Share Ownership

Uwwhnwagpynnp wbinp £ dhwuqudhg dwunigh
Uwwhnwagpnnht wy; phqubiuh htin dhwénydwu
Ywd hwdwludpdwt, qudwu, thnfuwugdwt, gpwyh,
wywnphdubph Ywd pwdubinndubiph wju Jwbwnph
dwuhu, npnup ubithwwunyejwu Ywd ytpwhulydwu
dbe thnihnfunipjwt wwwbwn Jupnn Gu nunuw:
huswybu Yphpwnynd £ wju Cunhwunip Mwjdwup

dby, JGpwhuynd  vpwuwynd £ pybwpynn
pwdubinndubipp ubthwlwuntpjwdp
Uwwhndwapynnh ntywywpnyentup Yud
pwnwpwlwunyeniup  npngbint  [hwgnpniegjniup:

Ldtiwpynn pwdubitmndutiph ubithwywunigjwu db
wnlw npuk  thnthnfunieinu, npp  pwdubinhpnop
Ywd pwdubtimbptph thnfuuwwwygywsd fudpht wju
pwdutinndubiph vwu  (10%) Ywd wyb) wnynup

The Insured shall immediately advise the Insurers of
any consolidation or merger with another business
entity or any purchase, assignment, transfer, pledge
or sale of assets or shares occasioning any change in
ownership or control. As used in this General
Condition, control means the power to determine the
management or policy of a controlling holding
company of the Insured by virtue of voting share
ownership. A change in ownership of voting shares
which results in direct or indirect ownership by a
shareholder or an affiliated group of shareholders of
ten percent (10%) or more of such shares shall be
presumed to result in a change of control for the
purposes of the required notice.
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ninnwyh  Ywd wuninpquyph uvbhwlwuwnbp L
nwpdunwd, Ywpblh b wywhwiuoqwd Swunigdwl
hdwuwinny ytpwhulydwt thnthntuniejniu hwdwint:

Npwbu  unyu  Mwjdwuwgph  wpniuwyniejwu
wwjdwl, Uywhndwgnynnp wtwp &

As a condition to continuation of this Policy, the
Insured shall:

(i) wdw| opwuhg hwoqwd bLptuntu opbipp
pupwgpntd Uwywhnjwgpnnhu
ubpywjwguph gpwynp dwungwaghp, b

(i) give written notice to the Insurers within
thirty (30) days of the event, and

(i) wwywhnyp Uywhnjwagpnnht wuhpwdboun
lhwndtip hubnpdwghuwyny,

(i) promptly provide the Insurers with all such
further information as the Insurers may
require, and

(iii) &np - piph - Uwywhndwgpnnhh  gpwynp
hwdwdwjunigniup - wju - Nuwjdwuwagpny
wwwhnyywd nnpny Yud pninn
dwoynyprubinp qwpniuwybint hwdwn, W

(iii) obtain the written consent of the Insurers to
continue some or all of the coverage
provided by this policy, and

(iv) 10 (nwu) optiph pupwgpnud
Uwwhnywgpnnpht utiplujwguh  gpwdnp

(iv) give written notice within ten (10) days to the
Insurers of its agreement to the terms and

dwunigwaghp  Uwwhnjwagpnnh  Ynndhg conditions which are required by the
ubpywjwgynn  udwu thnthnfunijwu Insurers consequent upon such change, and
hwdwp  wwhwugubph  wwydwuubiphu
hwdwdwju |hubint yepwpbpuwy, W

(v) Jbwphp Uwwhndwagpnnht nplk (v) pay to the Insurers any additional premium.
hwybjwydwn: Failure to give notice to the Insurers in
Get Uwwhnjwgpnnht Swunigwghp sph accordance with paragraph (b)(i) above or
ubpywjwgynid  hwdwdwju  ybpnhhojwy failure of the Insured to notify the Insurers

wwppbpmieynia (b)) -h,  Jud
Uwwhnwgpynnp  sh hwjnund  hp
hwdwdwjunieginiup Uwwhnjwgpnnhtu
hwdwdwju tipnhhgjw] wwppbpnieniu (b)
(v-h,  wwyw  nw  LYupnn o F
Uwwhnjwagpynnp dwodynypep
sownniuwybnt hhdp hwunhuwtwy:

of its agreement in accordance with
paragraph (b)(iv) above shall be an election
by the Insured not to continue coverage.

Unyuny wwhwteynn Swunigwagnh ubiplujwgnidp
Uuntippwypbtinutinht skp |hup |hwpdtp, Grb yqnpytip
Uwwhnduwgpuwih  Ynndhg b sGwtiwsytip
Uwwhnyuwgpnnh Yynndhg:

Notification to the Insurers, as herein required, shall
not have been accomplished unless provided by the
Insured in writing and acknowledged in writing by the
Insurers.

3. SU4bL3UL 9ruutL3uutEr, <UUURUPNRU,
unu<nduardnip 4ni1upr8 U3L  PhRULEUP
QULNRUL YUU U3L PPRULEUPL UbUINKLNANUL

3. ADDITIONAL OFFICES, CONSOLIDATION, MERGER OR
PURCHASE BY THE INSURED OF ANOTHER BUSINESS

Uwwhnwgpynnp  MNuwjdwuwgph  gnpdnnniejwu
dwdybwnnd  untndh  unp  dwutwéniqwihu
gpwubjwlubp, pwjg ns hwdwfudpdwdp, qup Ywd

If the Insured shall, during the Policy Period,
establish any new branch offices, other than by
merger or consolidation with, or purchase or other
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wjl Yepw &binp ptiph wy phqubiupt wWwwnlwunn
wlwhdubp,  www  wdwu  Jwubwéniquiht
gpwubtyjwyubpp wywnndww Yepwny wudhowwbiu
Ywwwhndwagpyh npwug hwunwwndwt opywuhg
wnwug Uwwhnjwgpnnhu ubpywjwgybhp
Swunigdwt  Ywd Muwjdwlwgph gnpdnnnyejw
dwdytivnh duwgnpnh hwdwp hwybyw| yéwph:

acquisition of the assets of another business, such
branch offices shall be automatically covered
hereunder from the dates of their establishment,
without the requirement of notice to the Insurers or
the payment of additional premium for the remainder
of the Policy Period.

Wu nbwpnud, tpp Uywhnjwgpynnp Mwydwuwagnp
gnpdnnnijwu dwdybwnnd dhwuw Yuwd
hwdwfudpyh, quh Ywd wy Ybpw dbnp pliph wy
phqubupt wwuwnwunn wlywnpyubp, www unyu

Muwydwuwgpny  Ynpnwinp  sh - wwywhnjwagpyh
htwnlyw| nbypbpnd’

In the event that the Insured shall during the Policy
Period merge or consolidate with, or purchase, or
otherwise acquire, the assets of another business, this
Policy shall not afford any coverage of any kind for
loss which either:

(@) bpbk, nw wwuwwhb §, Ywd Ywpnn k
htitnwaquwjnwd wwwnwhb guulwugwd
gpwubtyjwynud Ywd gkupnid, Yud

(a) has occurred or may subsequently occur in
any offices or premises; or

(b) Gt nw wwuwwhb] Ywd Yupnn £ ywunwhb|
udwtu phqubuh nuoptiuh Ywd wfuwwnwygh
wwwnbwnny, Ywd

(b) has been caused or may be caused by a
director or employee of such business; or

(c) et dwqgbky £ Ywd Ywpnn L Swqgbl

Uwwhnwagpynnh  Ynndhg  dhwénydw,
hwldwfudpdwt Ywd  qudwu wpryntupnud
akinp pEnYuwd wlwnhyubiphg,

wwpunwynpnigjnwuubphg Ywd  udwu - wy
Gpunyputiphg, tret dhwju Uwywhnjwagnynnp

(c) has arisen or may arise out of the assets or
liabilities or other exposures acquired by the
Insured, as the result of such merger,
consolidation, purchase or acquisition, unless
the Insured shall:

(i) Uwlupwl nidh dbio dwnubip
Uwwhnwagpnnht subipyujwguh udw
dhwénydwu, hwdwfudpdwu, qudwu
Ywd atinp ptipdwtu Ybipwpbpjw gpwynn
dwunwgwgahn, W

(i)  give written notice to the Insurers,
prior to the effective date, of such
merger, consolidation, purchase or
acquisition, and

(ii) swuwhnyp Uwwhnwagpnnht
wuhpwdbipin |hwpdtip hubnpdwghwny,
W

(i)  promptly provide the Insurers with all
such further information as the
Insurers may require, and

(iii) atinp sptiph Uwwhndwgpnnp gpwdnp
hwdwdwjunieniup wju Mwjdwuwgnpny
wwwhnywd  udwl dhwaénydwu,
hwdfudpdwu, qudwu Ywd dbinp pbpdwu
Swoynyep pywpwagbint hwdwp, b

(i) obtain the written consent of the
Insurers to extend the coverage
provided by this Policy in respect of
such merger, consolidation, purchase
or acquisition, and

(iv) Uwwhnywgpnnht sutiplujwguh
gpwynn dwunignid dwaoynyeh
wwjdwuutpht  hwdwdwju  |hubint
Ybipwpbinjwy, npp dhwugqwdwju

wpwdwpwuwlwu £ tdwu dhwénydw,

(iv)  give written notice to the Insurers of
its agreement to the terms and
conditions of coverage which are
required by the Insurers consequent
upon such merger, consolidation,
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hwdwfudpdwt, qudwu Ywd &bnp purchase or acquisition, and
pbGpdwu hwdwp, L
(v) sybwnh Uwwhndwagpnnhu nplk (v) pay to the Insurers any additional
hwybjwydwn: premium.

o] cly] Uwwhnjwagpnnhu dwunwgwaghp sh
ubpyuwjwgynid hwdwdwju ytipnhhgjw
wwppbpnieyniu (i) -h Ywd Uwwhnywgpynnp sh
hwjnunwd hp hwdwdw)junie)niup Uwwhnjwagpnnht
hwdwdwju JGpnhpgjw wwppbpnuyenw (iv) -,
www nu Ywpnn £ Uywhnduagnpdnnh dwdlynypp
sownniuwlbint hhdp hwunhuwbwy:

Failure to give notice to the Insurers in accordance
with paragraph (i) above or failure of the Insured to
notify the Insurers of its agreement in accordance
with paragraph (iv) above shall be an election by the
Insured not to continue coverage.

Unyuny wwhwleynn Swunigwagnph ubiplujwgnidp
Uwwhndwgpnnpht sh |hup (hwpdtip, Gl sqndh
Uwwhndwgpynnh Ynndhg U sbwtiwgyh
Uwwhnyuwgnpnnh Ynndhg:

Notification to the Insurers, as herein required, shall
not have been accomplished unless provided by the
Insured in writing and acknowledged in writing by the
Insurers.

4. '""UMUr&sSUUL MU3UULLErE

4. TERMINATION PROVISIONS

Muwydwuwgpp gnpdnnnigyniup Ynwnwph wulwifu

This Policy shall terminate with or without the tender

sywunwlwd wwpqluh Yéwpybinig Yud of unearned premium
sybwnybiing,
(@) hbtug np’ (@) immediately upon

() Ywuwwpgp Uwwhndwgpynnh niubigwd
ytipwhuynnnipjwtu dbe  thnthnfunig)niu
hwpnignn  nbwp' huswbu  updwsd &
Cunhwunip Mwydwu No. 2(a)-nud,

(i) the happening of any of the events relating
to a change in control of the Insured as set
forth in General Condition No. 2(a),

(i) Uwwhndwgnpynnp sintiniljwguh
wywhyubph  Ywd  pwdubnmhpwlwu
ubithwlwuniejwu thnthnfunipjwu

dwuht, Ywd nput wy Ybpwy fuwfunp
Cunhwunip Mwjdwu No. 2(b)-nud upqwd

(i) the failure by the Insured to notify a change
of assets or share ownership or otherwise
comply with the terms as set forth in
General Condition No. 2(b),

wwjdwuubpp,

(iii) Uywhnwagpnnp hpwdwnpyh
wwwhndwgpnuginiup  swpniuwlbinig'
ubithwlwuwwnbpubiph Yud
ytipwhuynnnipjw thnthnfunienituhg
htwn, huswbu updwd L Cunhwunip

Muwydwu No. 2(b)-nud,

(iii) refusal by the Insurers to continue coverage
following a change in ownership or control
as set forth in General Condition No. 2(b).

(b) wudhowwbtu' Uwwhnjwgpynnh gwulwugwsd
nnwwnp-GGnuwpynigjwt Uywwdwdp, bRk
ytipohuhu htin Ywuwwpyh upw
ypwhuynnnigjwtu Ywd  ubthwlwuwwnbpubph

(b) immediately as to any subsidiary of the Insured
upon the happening of any event with regard to
such subsidiary relating to a change in control or
ownership of such subsidiary as set forth in
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thnthnfunipnit, huswybu Updwd £ Cunhwunip
Mujdwu No. 2-nud:

General Condition No. 2.

() Uwwhndwnpph Suoptiuht Ywd Ugfuwwnwlyght
wudhowwbu wnugynn, Uwwhnunph' dbpp upqud
wudwug hbin  qunuup  wwjdwuwynpywdnipniu
sniutignn Stuoptiuh Ywd ntlwydwph Ynndhg uoqwd
wudwug Ynndhg bGppuk Ywwwpwsd npuk wuwquhy
Ywd fuwpnwiu  gnpénnnipjwu  Jwuht  wnwohu
wugwd wnbnblwuwnu wbu' wulwiu wju pwuhg
wyn  ghpdnnnipjwu  wbuwyp  thnfuhwwnnigynd  k
unyu wwjdwuwagph 1-hu hnnJwdny pb ns, uwlwju
wdbtu  nbwpnud  sudwgbigubin - Uwwhnjwnph
Stoptiuh Ywd nGlwdwph Ynndhg udwu wuwquhy
Ywd fuwpnwfu  wpwpph Jdwuht  wnbnblwuwnt
wwhht  wndjw; wudh YGpwhuynnnipjut  nwy
wnbnwihnfudnn Snyph Ynpunh tpwuwlyniginiup:

(c) immediately as to any Director or Employee of
the Insured, as soon as any Director or officer of
the Insured not in collusion with said person
shall first learn of any dishonest or fraudulent
act on the part of the Director or Employee
whenever committed, whether or not such act is
of a type covered by Insuring Clause No. 1 of this
Policy, but in any event without prejudice to the
loss of Property in Transit in the custody of such
person at the time the Director or officer of the
Insured shall so learn of such dishonesty or
fraud.

(d) Unyu Muwjydwuwagpp gnpdnnnipntup
nwnwpbgubint  Jwuhu Uwwhnyjwagpnnh
dwunwgnwdp Uwwhnwagpynnph  Ynndhg

unwgybiinig  Gptunw (30) op hbwin: Gpb
ninwpywsd £ vwhiwybwpywsd, wywnmdhpywsd
thnunny b hwugbwagpywsé Uwwhndwagpynnh
Huwdwuh <wugbht' hwdwdwiu Opwgpnid
upywdh, www udwu Sdwunignuip Yhwdwnyh
unwgywd' ninuplybnu wbu:

(d) thirty (30) days after receipt by the Insured of
written notice from the Insurers of their decision
to terminate this Policy. If sent by prepaid
registered post and addressed to the Principal
Address of the Insured, as stated in the Proposal
Form, such notice shall be deemed to have been
received when sent.

(e) wudhowuwbu' unyu Muwjdwuwagph
gnpdnnniejniup nwnwnbgubint dwuht hp npnadwt
dwuhtu Uwwhndwagpynnp dwunignwip
Uwwhnwagpnnh Ynndhg unwgybiniu wbu:

(e) immediately upon receipt by the Insurers of a
written notice from the Insured of its decision to
terminate this Policy.

() wudhowwbu' Opwgph Ybwn  4-nd UupJwd
dwdybwnh (puwgdwu wduwpeynu:

(f) immediately upon expiration date stated in ltem
4 of the Schedule.

Ythnfuhwunnigh npuk
sqwunwldws  wwpql,  npp Yhwzdwplyh
Swpbywu Muwpgqlp Ywpbwdwdybun
wnnynuwnpnypndy, breb gnpdnnnipjwu
nwnwpbtignudp wbnh niubuw puin unyu Cunhwunip
Muwydwuh (a) Ywd (d) wwppbpnypwu, uwlwju
hwdwdwutu Swpbywu Mwpqlht, beb nwnwptigyh
Uwwhnwgpnnh Ynndhg' punn unyu Cunhwunip
Muwydwup (c) ywppbpniejwu:

Uwwhndwapnnp

The Insurers shall refund any unearned premium
computed at short-rate of the Annual Premium if
terminated pursuant to paragraph (a) or (e) of this
General Condition but pro-rata of the Annual
Premium if terminated by the Insurers as provided in
paragraph (d) of this General Condition.

Ythnfuhwunnigh npuk
sqwunwldwsd  wwpql,  npp Yhwzdwpyyh
Swpbywu Muwpglp Yupbwdwdybun
wnnynuwnpnypny, Gt gnpdnnniejwu
nwnwpbtignup wbnh nibuw pun unyu Cunhwunip

Uwwhndwgpnnp

This Policy shall also terminate immediately upon
exhaustion of the Aggregate Limit of Indemnity by
one or more payments of loss hereunder, in which
event the premium is fully earned.
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Muwjdwuh (a) Ywd (d) wwppbpnyejwt, uwlwiu
hwdwdwuu Swpblwu Mwpquht, et nwnwpbgyh
Uwwhndwgpnnh Ynndhg' punn unyu Cunhwunip
Muwydwuh (c) ywppbpnigjwu:

5. U3L umu<nduarnhenht YUU <USNhSNhU

5. OTHER INSURANCE OR INDEMNITY

Cunniudwsd E, np wyu Ynpnwwnph nbiwpnid, npp
swoyynw £ twl w) wwwhnjwagpnipjudp Yud
thnfuhwuwnnigyniu £, unyu Mwydwuwghpp, ybwpnid
E dhwju wj  wwwhnwagpnigjwu Yud
thnfuhwwnnigdwtu  Ynndhg dwdlyywd gnudwpubipp
gbipwquugnn hwjgtipp (sapwqugbiny
Lwdpunhwunip Uwhdwuwswthp  Ywd  wy
Yhpwnynn Gupw-Uwhdwuubpp): Npwbu hwybpw)
wwwhnjwagpnud unyu Muwydwuwghpp  sh
Ywuwwpnud nput Ynpnwunh Jéwnpnud, dhsle npowy
wwwhnjwagpdwt gnudwpp suwywnyh:

It is agreed that in the event of loss, this Policy,
insofar as it covers loss also covered by other
insurance or indemnity, shall only pay claims (not
exceeding the Aggregate Limit of Indemnity or any
applicable Sub-Limit) for the excess of the amount of
such other insurance or indemnity. As excess
insurance this Policy shall not apply or contribute to
the payment of any loss until the amount of such
other insurance or indemnity shall have been
exhausted.

6. <USNhSUUL vuLvuLUUPL

6. LIMIT OF INDEMNITY

(@) Uwwhndwagpnnh wdpnnowlwu
wwpunwynpnugniup - unyu Mwjdwuwagph
Opwgph 4 Yybtwnd  updwd Muwjdwlwagph
gnpdnnnipjwt  dwdlytinnnd  hwjnuwpbpywd

Ynpnwwnh  Ywd  Ynpnwwubph  hwdwp,
hpwwpwuwlwu Jbwnutipp L
hpwywpwuwlwu owfuubtipp ubpwnywy,

uwhdwuwthwyynd £ unyu Muwjdwlwagph
Opwagph 6 Ytunwd upywd Lwdpunhwunip
Uwhdwuwswipny' wulwju udwu Ynpnwwnp
Ywd Ynpnwuwnubipp gnudwph  swihhg:
Swulwgwd  gnpénn Uwwhnwgpwlwu
<nnywoh Bupw-Uwhdwt  hwdwpynd  §
Cwdpunhwunip Uwhdwuwswihh dwu, w) ns
ph [pwgnud, huy pninp wbuwyh Ynpnwnubiph,
huswbu uwb hpwywlwtu Jéwpubph Ywd
hpwywlwu  dwfjuubiph  hwunbiw  niubgwd
Uwwhndwagpnnp punhwunip
wwpunwynpnigynwuubipp, npnup Ybipwptpynud
Gu gwulwgwd udwuwuwnhy Gupw-Uwhdwl
niutignn  UwwhnJwgpwlwu  <nnjwdht,
uwhdwuwthwyynd  Gu  Bupw-Uwhdwup
gndwpny' wllwfu udwu Ynpnwwh  Yuwd
Ynpniunubiph gnwwnh swihhg:

(@) The total liability of the Insurers for all loss or
losses discovered during the Policy Period set
forth in Item 4 of the Schedule of this Policy and
including legal fees and legal expenses is limited
to the Aggregate Limit of Indemnity stated in
Item 6 of the Schedule of this Policy irrespective
of the total amount of such loss or losses. The
Sub-Limit of any applicable Insuring Clause is
part of and not in addition to the Aggregate
Limit of Indemnity and the total liability of the
Insurers for all losses, including legal fees and
legal expenses, concerning any such Insuring
Clause with a Sub-Limit is limited to the amount
of the Sub-Limit, irrespective of the total amount
of such loss or losses.

Lwdpunhwuniyp Uwhdwuwswihp tdugnd §
unyt  NMwypdwuwgph  hwdwdwjiu  Jdwpywsd
gnidwpubpp  swihnd:  Ldwu  Jbwpnuwiubph
wpryniupnd - uywnywd  Lwdpunhwunip
Uwhdwuwswthh htuinbwupny
Uwwhnwagpnnp wjlu ywinwufuwtuwwnnt sh

The Aggregate Limit of Indemnity shall be
reduced by the amount of any payment made
under this Policy. Upon exhaustion of the
Aggregate Limit of Indemnity by such payments
the Insurers shall have no further liability:
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Lhuh

(i) unyt Mwjdwuwgnph Uywhnjwgpulwu
<nnywdh Ywd <nnywdubiph hwdwdw)u
hwwnnigh) Uywhnjwagpynnhtu Ynpnwuinh
Ywd Ynpnuwnubiph nhdwg, L

(i)  to indemnify the Insured under any
Insuring Clause(s) of this Policy for any
loss or losses, and

(i) hwuwnghb) Uwwhndwagpynnhu
hpwlwpwuwlwu ybwpubpp L
hpwjwpwuwlwu dwiuubiph nhdwg, W

(i)  to indemnify the Insured for any legal
fees and legal expenses, and

(iii) wpniuwyby Uwwhndwapynnh
wwunwwuniginiup wiu nbiwpnwd, Gpp
Uwwhndwagpnnp nwwwlwu gnpdh Yud
wj| nwwnwjw qnndpupwgh
WwunwwuntejnLup hpwlywuwgubnt
gwuynipyntt hwyinuh: Uwwhnjwgpnnh
ynnidhg ubpyuwjwgywsd <Lwdpunhwunip
Uwhdwuwswithh uywndwtu ybpwpbipjug

(ili)  to continue the defense of the Insured in
the event that the Insurers elected to
conduct the defense of any suit or legal
proceedings. Upon notice by the
Insurers to the Insured that the
Aggregate Limit of Indemnity has been
exhausted, the Insured shall assume all
responsibility for its defense at its own

dwunigwagph hwdwdaw)u, cost
Uwwhndwgnpdnnp  wbwp £ hp o Ypw
ytpguh nnw W w2nujwunyzjw
Wwinwufuwtwwinynijniup:
(b) b |pnuiu ujwagbigwséd  Lwdpunhwunip (b) In addition to the Aggregate Limit of Indemnity

Uwhdwuwswihhu, Opwagph 6 Ybwnnd tpdwd
gnpénn Uwywhnugpwlywu  <nnwdh  Yuwd
<nnywdubiph Gupw-Uwhdwup Yujwgh
ytipnhhgyw| Uywhnjwgpwlwu <nnywdh htin
wnusynn Jbéwpdwu gndwph swihny: Ldwu

Jéwpnwdubph wpryniupntd ytipnhhojuwy
Uwwhnjwagpwywu <nnywdh Gupw-
Uwhdwuhp uywndwu wwwnbwnny
Uwwhnjwagpnnp wjllu

Wwwnwufuwtuwwnynipntu sh niubiuw:

being reduced, the Sub-Limit of any applicable
Insuring Clause(s) stated in Item 6 of the
Schedule shall be reduced by the amount of any
payment made in connection with said Insuring
Clause(s). Upon exhaustion of the Sub-Limit
applicable to said Insuring Clause(s) by such
payments the Insurers shall have no further
liability:

(i) unyu Mwypdwuwgpp Uwwhnjwgpwlwu
Annywdh Ywd <nnywdubiph hwdwdw)u
Uwwhnwagpnnht  hwuwnigh) Ynpniuwnp
Ywd Ynpniuwnubpp, b

(i)  to indemnify the Insured under said
Insuring Clause(s) of this Policy for any
loss or losses, and

(i) hwuwnnigb) Uwwhnjwgpnnhtu (i)  to indemnify the Insured for any legal
hpwwpwuwlwu Jbwnubpp Yud fees and legal expenses incurred in
hpwlwpwuwlwu owfuubipp, nn connection with said loss or losses or in
Ywuwpytp Bu Yuwydwd Jbpnhhojwy connection with said Insuring Clause(s),
Ynpniuwnp (Unpnwuwnubiph), Yud and
ytpnhhojwy Uwwhnjwagpwywu
<nnywdh (<nnywdutiph) htwn:

(i) owpniuwlyb Uwwhndwapynnh (i)  to continue the defense of the Insured in
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wwowmwwunieintup wju nbwpnwd, bpp
Uwwhnwagpnn nwwuwlwu gnpdh Ywd
wj| nwwnwlwu qnpdpupewgh
wwonwwunieniup hpwlwuwgubnt
gwuynyentt hwjnup: Uwwhnjwgpnnh
ynnidhg ubpyuwjwgywd <Lwdpunhwunip
Uwhdwuwswithh uywndwtu ybpwpbipjwg

the event of the Insurers' election to
conduct the defense of any suit or legal
proceeding in connection with said loss
or losses. Upon notice by the Insurers to
the Insured that the Sub-Limit has been
exhausted, the Insured shall assume all
responsibility for its defense at its own

dwunigwagph hwdwdaw)u, cost.

Uwwhndwgpdnnp - wtivp £ hp - dpw

ytipguh npw Wwunuwniejw

Wwwnwufuwtwwinynijniup:
Bet  unyu  MNMwpdwuwgpp  hwdwdw)u If by reason of payments made under this Policy
Ywwnwpywd Jbwpnuiutiph wwwndwnny the Aggregate Limit of Indemnity is reduced to
Lwdpunhwunip Uwhdwuwswthp unyu an amount less than the amount stated for any

Muwjydwuwagph Opwagph 6 Ywnnw gwuluwgwsd
Bupw-Uwhdwuh hwdwp Uwd gndwph
swiphg £ b wywlwund, wwyw gwulwugwd
Bupw-Uwhdwup gnwiwpp
hwiwwwwnwufuwuwpwp  Yujwgh, wjuybu,
np Ynpnwwnh /Ynpnwintbiph/, huswbu  uwl
hpwwpwuwlwu Jbwnubipp L
hpwywpwuwlwu owfuubipp hwdwp
wuhpwdbpnn  gwulwgwsd Bupw-Uwhdwuh

Sub-Limit in Item 6 of the Schedule of this
Policy, then the amount of any such Sub-Limit
shall be reduced accordingly so that the total
amount available under any Sub-Limit for any
loss or losses, including legal fees and legal
expenses, does not exceed the reduced amount
remaining available under the Aggregate Limit of
Indemnity.

gnudwpp  sh gbpwqwugh  <wdpunhwunip

Uwhdwuwswithh  wwlwubigywd  gnudwph

swithp:

Lwdpunhwunyp  Uwhdwuwswihp W nplk The Aggregate Limit of Indemnity and any Sub-

Bupw-Uwhdwu [phndptu Ywd dwutwyh sku
bpwywuguyh unyu Mwjdwuwgph hwdwdw)u
Yuwwnwpjwd Jbwpdwup hwonpnnn
thnfuhwwnnigdwdp, Get  dhwiuy  udwu
thnfuhwwnnigndp  thwuwtnwghnpbit - suwwgyh
Uwwhnwagpnnh Ynndhg Spwagph 4 YGunnwd
upJwsd dwdwuwlwhwndwsénd Ywd k| npwt
hwonpnnn wwutbpynt /12 / opwgnigwjhu
wdhuubiph pupwgpntd:

Limit shall not be reinstated in whole or in part
by any recovery effected subsequent to any
payment made under this Policy, unless such
recovery is actually received by Insurers during
the period stated in Item 4 of the Schedule or
within twelve (12) calendar months thereafter.

Grbt Ynpniuwnp tupwlw £ hwwnnigdwu dblhg
wdth  Uwwhnjwgpwywu  <nnjwdubipny,
wuyw Ynpuwnhu hwdwwwwnwuluwu
yewpdbipp  wnwybjwgnyu  gnudwpp - sh
gbpwquugh wdbuwdbd gnwwp  nubgnn
Uwwhnjuagpwywu <nnywdh swihhu:

If a loss is covered under more than one
Insuring Clause the maximum amount payable
with respect to such loss shall not exceed the
largest amount remaining available under any
one applicable Insuring Clause.

Unpwdé  Updbenebp: Wu nbwpnd, bpp
wndbtpneh Ynpnwwnp thnfuwphtuynd £ Ynpwd
wpdbpnebph  dniphwyp gnpdwddwdp  Ywd
Cunhwunip Mwjdwu 14 Ybwh hwwnigdwu

Lost Securities: In the event that a loss of a
security is settled through the use of a lost
securities bond or indemnity agreement
pursuant to General Condition 14, such loss, to
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hwdwdwjuwgpny,  Wdwu  Ynpnwwp  sh
ujwqbtigup  <wdpunhwunyp  Uwhdwuwswihp
Ywd nplk Bupw-uwhdw, npnup
wwhwwuynd Gu Ynpnwunph wd Ynpnwunubiph
Jéwpdwu  hwdwp, bGeb  Mwjdwuwgph
gnpdnnnigjwt dwdlybinnnd Uwwhnjwagpnnhu
s6U nhdnud Jéwpnwd  Ywuwnwpt] hwdwdw)u
Ynpwéd  wpdbpnpebph dniphwyh Yud
hwwnnigdwu

wwjdwuwagnh: Wunwdbuwyuh, udwu
Ynpunp hwdwp Ywd Ynpwd wnpdbipnpebiph
dniphwyh Ywd hwwnngdwt  hwdwdwjuwgh
hwdwdwju  Uwwhnjwgpnnh  Ywunwpwd

Jéwpnidp Ynhwyh npwbiu unyu
Muwjydwuwgpny Yuwnwnpywsd yewnpnid:

the extent that during the Policy Period the
Insurers are not called upon to pay under said
lost securities bond or indemnity agreement,
shall not reduce the Aggregate Limit of
Indemnity or any Sub-Limit remaining for the
payment of any loss or losses. However, any
payment by the Insurers of such loss or under
such lost securities bond or indemnity
agreement shall be deemed to be a payment
under this Policy.

Lwdpunhwuniyp Uwhdwuwswihp Ywd Gupw-
Uwhdwuh uywnnup Ywd udwugndp sh wqnp
Uwwhnjwgpnnh wwnuwynpnieniuubiph
Ynw' Yuwywsd Ynpwsd wndbienetinh dniphwyh
Ywd hwwnnigdwu hwdwdwjuwgph htwn, npnup
pnnupyyt; Gu  uwfupwu  Lwdpunhwunip
Uwhdwuwswthh Yud Gupw-Uwhdwup
uywnnuwip wd uwagnidp:

The exhaustion or reduction of the Aggregate
Limit of Indemnity or any Sub-Limit shall not
affect the Insurers' obligations in connection with
any lost securities bond or indemnity agreement
issued prior to the exhaustion or reduction of
the Aggregate Limit of Indemnity or any
applicable Sub-Limit.

7. 4NrnhUSh <U3SULUPLGINRU B4 LELYU3USNAU

7. NOTIFICATION AND DISCOVERY OF LOSS

Npwbu unyu Mwjydwuwgnpny hwnnigbnt ywydw,
Uwwhnjwapynnp whinp k Ynpniunp
hwjnuwptipnwdhg htwn, 30 optiph pupwgpnu,
npw Jwuht wnbnuly wywhh Uwywhnjwgpnnhu:
Cwdwdwju  unyu  Muwjdwuwgph,  Ynpnwwp
hwdwpynud £ hwjntwpbpwsd win dwdwuwy, bpp
Uwwhnwagpynnp wnwoht wugqwd wnbnblwgyntd
E wju thwunbph dwuptu, npnup Ywpnn Gu
fuGlwdhin  wudpu  unpwbp Juwdbin, np o wju
NMuwypdwuwgpny wwwhnjuwgpywd wiu Yud wju
wmbuwyh Ynpnwwnp wpnbt ywwwht] Ywd nbin
wwwwhbint £ hwodp  swnubing, pbE  npwu
hwugtigunn  gnpdnnnuejnutiinp,  gnpdwnpubipp
Ywd hpwnwpdniueniuubipp tipp Gu wnbinh nwitighy,
huswbu twl hwodh swnubind wju, pb wprynp
Uwwhnywgnynnh wjn wwhh
wbnbywgywdnieniup pwdwpwp £ wwwgnigbnt
hwdwnp, np udwu inbuwyh Ynpnwuwnp
hwlwwwuwnwufuwund £ unyt Mwjwdwuwgpp
wwjdwuubphu, Geb unyuhuy Ynpnwuwnph gnwwpp
swihp Ywd w) dwupwdwuubp wjn wywhht wnjw
spukiu:

As a condition precedent to its right to be
indemnified under this Policy, the Insured shall, as
soon as possible and in any event within thirty (30)
days after discovery by the Insured of any loss
hereunder, give written notice thereof to the
Insurers.

For the purposes of this Policy, discovery is deemed
to occur at the time when the Insured first becomes
aware of facts which would cause a reasonable
person to believe that a loss of the kind covered by
this Policy has been or will be incurred, regardless of
when the acts, transactions or events causing or
contributing to such loss occurred, and regardless of
whether the Insured's knowledge is sufficient at such
time to prove that such loss meets the terms and
conditions of this Policy, and even though the amount
or details of loss may not then be known
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Ynpnwuinp bwbe hwdwpynd E hwjnuwpbpdws, tipp
Uwwhndwagpynnp  unwund £ thwunnwgh  Yuwd
wnunbughwy hwjgh dwunigwaghn, npnud
Gupwnpynuw £, np bw wwwnwuluwtwwyneniu k
Ypnwd  hug-np - Gppnpn Ynndh - hwunbw,  npp,
dodwpunwgh  |hubint nbwpnd, Yuwpnn £ unyu
Muwjdwuwgpny wwwhnjuagpywd Ynpnwin
hwdwpyb), et unyuhuy Ynpnwnh gndwph swihp
Ywd wy dwupwdwutbp win ywhhtu wnlw ghubu:

Discovery is also deemed to occur when the Insured
receives notice of an actual or potential claim in
which it is alleged that the Insured is liable to a third
party under circumstances which, if true, might
constitute a loss of a type covered by this Policy, even
though the amount or details of loss may not then be
known.

Uwwhndwgpynnh Ynndhg hwjintwpbpdws pninp
wbuwlyh Ynpnwwubpp, npnup hwunhuwund Gu
dbaly wudh wunpwnpniejwl wpryniup Yuwd, bk
nyjw| wudp ubpgpwyywsd b owin Ynpnwnh dbg
wilwfu upw Ugtuwwnwlhg (hub Ywd ghubing,
Yhwdwpybu npwbu by Ynpnwn:

All loss or losses discovered by the Insured which are
attributable to the acts or omissions of one person,
whether or not an Employee, or in which such person
is concerned or implicated, shall be deemed to be
one loss.

8. LUUuNrouySnhra3nhtL

8. CO-OPERATION

Npwbu unyu NMwjdwuwgpny wwwhnjwgnybnt
twpiwwwpdwt,  Uwwhndugpynnp  wbwp &
Muwydwuwgpnud updwd Ynpnwunubipht ytpwptipnn
pninp hwpgbipny hwdwgnpdwygh Uwwhnyjwgpnnh
W upwug Ynndphg tpwuwlyywsd ubiplywjwgnighsubiph
htiun: Uwwhndwapynnp Uwwhnywgpnnh
wwhwugny, Upwd dwdhu ni Jupnd wbiwp £
wwwhnyh gnpdh htiwn wnusynn  pnnp
hwaytnynigniutitinp (hp hwahyutiph
wnihnnpulwt hwoybnynieniutbipp ubipwnywy) |
hp Wpuwwwyhgubiphg dtyhu Yud w) wldwlg
wwuwnpwuwinh  hwpgwgpnygh:  Uwwhnwagpynnp
hwdwdwju £t Ywadby pnnp hwunwenebnp,
wowlgli pninp hpwyniupttiph, gwhtiph U hhdptiph
wwunwwuntejwup, npyhuhp bw Ywpnn £ niubuw
wudh Ywd Yuqiwlbpynipjwu hwunby' Yuwwd
ugywd Ynpnwuwnubiph htin, W shpwlwuwgub) nshus,
npp Yyuwuh ndyu hpwyniupubppu b hhdpbphu:

As a condition precedent to its right to be
indemnified under this Policy, the Insured shall co-
operate fully with the Insurers and their appointed
representatives in all matters pertaining to any loss
notified hereunder. The Insured shall, upon request
and at times and places designated by the Insurers,
provide for examination all pertinent records
including audit records of its accountants and provide
for interview any of its Employees or other persons,
to the best of its ability and power. The Insured
agrees to execute all papers and render all assistance
to secure all rights, title, interest and causes of action
as it may have against any person or entity in
connection with any loss notified hereunder, and to
do nothing to prejudice such rights or causes of
action.

9. UnNrnrusk UNUSNK38

9. PROOF OF LOSS

YUnpnwiinh hwjnuwpbpnwhg htiwn ybg wdhuubpp
pupwgpntd, Uwwhndwapynnp whinp N
Uwwhndwagpnnhtu gpwynp ubipyuwjwguh Ynpnwuwnh
wwwgnyg, npp wwuwd Yepwnd Yuaqdnd Lk
Uwwhndwgpdnnp  gluwynp phuwbiuwluwu
wwaownujwu' pninp nyjwiubph hbun delunbn:

Within six months of discovery of loss, the Insured
shall furnish affirmative proof of loss to the Insurers,
in writing, duly sworn to by the chief financial officer
of the Insured together with full particulars.

Uwwgnygh npnudwt  ywwwuluwlwwynypniup
puyund £t Uwwhnwgpynnp Jpw  hbnlyw
Ynpnwunubiph hwdwp

The onus of proof is upon the Insured in preparing
its proof of loss with respect to:

(@) Ynpnww, npp hwdwp hwyg £ ubipywjwgyby

(@) a loss for which claim is made under Insuring
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hwdwédwju Uywhnjuwgpwwu <nnwsd 1-h,
udwtu Ynpnwwh hwdwp wwwnwufuwbwnne
wudhu hwjnubipbipbnt, wwpgbiine hwdwp wju
wuwquhy b hwugwynp gnpdnnniejniutipp,
npnup UWwuwwhwy Ynpnwnp ywwbwn Gu
hwunhuwghy, hwjinuwpbnbnt hwdwp
quwpywiht  Jud  wnlwnpwiht gnpdwppubiph
wpryniupnd - 8knp pbipwd  guunmwwd
wuduwlwu Phuwbuwlwu owhp, htuswybu twl
wwuwgnigbint  hwdwp, np udwlt Ynpnwnh
wwwdwn G hwunhuwgb) wn wuwquhy W
hwugwynp gnpdnnnip)niutitipp, Ywud

Clause No. 1, to identify the person responsible
for the loss; to identify the specific dishonest or
fraudulent acts involved in each transaction or
item constituting such loss; to identify the
improper personal financial gain obtained for
each loan or trading transaction; and to establish
that the resultant loss was directly caused by
such dishonest or fraudulent acts, or

(b) Ynpnwwn, npp hwdwp hwyg £ ubiplujwgybi
hwdwdwju Uywhnjwgpwlwu <nndwd 4 U 5-
h, npu hp dby ubpwnnid £ npuk hp, npu niup
Ytind Unnpwgpnie)nit, Ybnd Pnthnfund Yud
wwpquwbu  YEndwd  E,  wwwgnigbint
hwdwp, np bpbt npwup [|hubhtu hulwlwl,
sniubuwghu Ybnd  Uwinpwgpnuenit,  4bind
@Pnihnfunid - Ywd  wwpquuwbu  YbndJwod
sthubht, www  Uwwhndwgnpynnp Ypwd skp
thuh wju Ynpnwwp, nph hwdwp hwyg Enp
ubpyuwjwgyws, Ywd

(b) a loss for which claim is made under Insuring
Clause Nos. 4 or 5, involving an item which
bears a Forged Signature, is Counterfeit or
bears a Fraudulent Alteration, to establish that if
such item were genuine and did not bear a
Forged Signature, or were not Counterfeit or did
not bear a Fraudulent Alteration, the Insured
would not have sustained the loss claimed, or

(c) nput Uwwhnjuwgpwywu <nnywdh hwdwdw)u
ubpyuwjwgywd Ynpnwuinp hwyg wujwgnigbipne
hwdwp, np  Udwu Ynpnwwh  ninuyp
wwwbwn £ hwunhuwgl] wwwhnjuagpywd
nhuyp, wj ny L wnunbuwlwlu wwjdwuubpp
Ywd wy ywwnbwnubp:

(c) a loss for which claim is made under any
Insuring Clause, to establish that such loss
directly resulted from the insured peril and not
from economic conditions or other contributing
causes.

10. unrnrUsh <USNhSUUL HISULUL
NrocueusLer

10. LEGAL PROCEEDINGS FOR RECOVERY OF LOSS

Get Uwwhnjwgpnnp  uwnngndu wjwpunbijnig
htwn  Uwwhndwgpynnht  sh - Jéwpnud  wju
Ynpniwnh nhdwg, npp Jtpghuhu Yupdhpny whinp
E hwwnigybp unyu Mwpdwuwgph wwjdwuubph L
wj| npnyrubph hwdwd&w)u, www
Uwywhnuagpynnh  wwhwtony Uwwhnjwgpnnp
Ywpnn £ bGupwplytp gwulwgwd hpwywunt
hwjywlwu nwwnwpwuph npnadwp:

If the Insurers, after completing their investigation,
do not pay a loss for which the Insured believes the
terms, conditions and other provisions of this Policy
entitle it to recovery hereunder, the Insurers at the
request of the Insured, shall submit to the jurisdiction
of any court of competent jurisdiction of Armenia.

Swulwgwd udwuwwnhy nwunwlwu
gnpdpupwgutinh nwunwlwu dwunigntd
Ywuwwpynw £ Spwagpnud updwd wudwug dhongny,
nyptip optupny uwhdwudwsd Ywpgny hpwywunt
Gu Uwwhnjwapnnh wuntuhg punniubint
nwwwlwu Swunignup: Uwwhnjwgpnnubp nbd
ujujws vdwuwwhy nwunwlwu gnpdpupwgubph

Service of process in any such legal proceedings shall
be made upon the person(s) named in the Schedule
who are duly authorized to accept Service of Process
on behalf of the Insurers. In such legal proceedings
instituted against any one of the Insurers, the other
Insurers hereon shall abide by the final judgment of
such Court or of any Appellate Court in the event of
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dwdwuwy, djnw Uwwhndwagpnnubpp  unhwyywsd
ypubu  hwowndbp  Ywwnwpwuh  Ybpouwywu
npnodwt, hul pnnnpwpldwu nbypnd' dénwpbly
“wwunwpwup Ybpguwwtu npnodwt hbwn:

appeal.

o] cly] Uwwhnjwapynnp Gptip wdhuubpp
pupwgpnud subpyujwguh Ynpnwwnh wwwgnygp,
huswbu Upqwd E Cunhwunp Mwjdwu 9-nud, www
Ynpniuwnp hwwnnigdwu nwwwywu
gnpdpupwgutipp  hwdwdwju unyuph s6u  uluyh:
Qwunwywu gnpdpupwgp sh ubudh twl udwu
Ynpnwinh  hwjnuwpbpnwhg htwnn Gpynt twphu
[nwlwnt nbwpnid:

Legal proceedings for recovery of loss hereunder
shall not be brought until after three months from
the Insured furnishing proof of loss, as stated in
General Condition No. 9, nor after the expiration of
two years from the discovery of such loss.

Grb ytipnhhojuy Gpynt wwphubiph
uwhdwuwthwydwu dwdwuwwhwwnywdp
wpgbywd £ unyu Mwjdwuwgph  Jugdnwdp
nGYwywpnn opkiupny, wuwjw udwu

uwhdwuwthwyndp Gupwpyynwd £ hnihnfudw,
wjuybu np hwdwwwwwufuwuh wndjw] optupny
pnywwnpynn ujwquagnyu dwdwuwlwhwwnyjwsdhu:

If the said two year limitation is prohibited by any law
controlling the construction of this Policy, such
limitation shall be deemed to be amended so as to
equal the minimum period of limitation permitted by
such law.

11. UsuLUPULNRUL

11. INTERPRETATION

Unyu Muwjdwuwgnp npnypRubnh,
pwgwnnipniutbph,  uwhdwuwtwyndubph L
wwjdwuubph duwybpwyndu nt dEluwpwunye)niup
npnaynd £ pun <wjwuwnmwuh <wupwwbuniejwu
opbunpnigjwu b hwdwdwju unyu Mwjdwuwgnpnid
wnlw wugbptu W hwjtiptiu nbipuwnh:

The construction, interpretation and meaning of the
terms, exclusions, limitations and conditions of this
Policy shall be determined in accordance with the
common law of the Republic of Armenia and in
accordance with the English and Armenian text as it
appears in this Policy.

12. RUSUNPY MNLAhUP UrSNUNR@3NhL

12. EXCLUSIVE POLICY BENEFIT

Lwdwdwjubgynwd £, np unyund wnpwdwnpynn
Uwwhnwgpnieginiup Yphup pwgwnwwbu unyunwd
wnwohup Upywd Uwwhnjwagpynnh ogunhu, b npuk
ntwpnud  npukb  dyp, pwgh  hhuw
Uwwhnywagpynnhg, sh niubitw unyu Mwydwuwagnp
onowuwlyubipnd gnpdtiint npuk hpwyniup:

It is agreed that the Insurance granted herein shall be
for the exclusive benefit only of the first named
Insured herein, and that in no event shall anyone
other than said Insured have any right of action
under this Policy.

13. dLULUSUUL <hULEre

13. BASIS OF VALUATION

(@) Nput  Ynpunp  npdwg unyu  MNMwjdwuwgpp
hwdwdwju  Jébwpyblpp gnudwpp  npnatjhu,
gwuluwgwsé  wndw|  Ynpunh  wwwbwnp
hwunhuwgwd wnpniphu wnusynnhg unwgywd
wdpnne gnuwwpp, Ubpwnywg dwyp  gnwwph,
wnynuubph, owhwpwdhuubipp, Yndhuhnu
Jéwpubipp, W wyuh Yyéwpnup Jud uwnwgnidp,
tpp £l unwgywd |huh, whnp £ udwgtigyh
thwuwnwgh Jbwnpqws, Ywuluwybwpyws,
yopgdwsd Yuwd wj Yepw Ynpuywd gnudwphg:
Swulwgwd wnpjniphg unwgywd wju gnyph

(@) In determining the amount collectible under this
Policy for any loss, all money received from any
source whatsoever in connection with any matter
from which a claimed loss has arisen, including
payments and receipts of principal, interest,
dividends, commissions and the like, whenever
received, shall be deducted from the amount
actually paid out, advanced, taken or otherwise
lost. The value of all property received from any
source whatsoever in connection with any matter
from which a claimed loss has arisen, whenever
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wnpdtipp, npp uwnwgyt £owdug Ynpunh
wwwbwnp  hwunhuwgwsd  npub  fuunph
wnusniejwdp, Gpp £ unwgywd |huh, wbwp L
udwuwwbu ujwqbigyh Uwwhnjwgpynnp
Ynndhg huwygynn Ynpuwnhg:

received, shall likewise be deducted from the
Insured's claimed loss.

(b) Wu Ynpuwnh hwdwp, nph ybpwptipuw) hwyg £ (b)
ubplwjwgybint, npuk wndbenprbph,
ownwnpbpynjw npwdwlwu dhongubiph,
wpdnypubph  Ywd pwulwpdtp dJdtwmwnubiph
wnpdtipp  Ynpnadh  Ynpuinh  hwjintwpbpdwup
uwfunpnnn opdw  thwlydwu  ontyuywlw
wndtipny:

The value of any securities, foreign funds,
currencies or precious metals for the loss of
which a claim shall be made, shall be determined
by their closing market value on the last business
day prior to the date of discovery of the loss.

Gpebt udwu opp 2niywjwlwu ghu Ywd wpdbp
wnw ¢k, www  wpdbpp wbwp &
thnfuhwdwdwjutigyh Uwwhnwagpynnh  nt
Uwjwhndwgpnnh dholu, huy nnw
wuhuwpnuyejwu nbypnid" wpphunpwdny: husuk,
Get  Udwu  wpdbpnebpp,  owwnpbpypw
npwdwlwu  Jhongubipp, wpdnypgubpp  Ywd
pwulwndtp dJbGunwnubipp  thnfjuwphubih G,
www Uwwhnjwagnpynnp, hwdwdwju Cunhwunip
Muwydwu 14-h, Ywpnn £ thnfuwphulp upwé
gnpdhpubipp Uwwhnywgpnnh
hwdwdwjunigjwdp, W wpdbp Yhwunhuwtw
thnfuwphtnn gnpdhputiph thwuwnwgh ghup:

If there is no market price or value for the same
on such day, then the value shall be as agreed
between the Insured and the Insurers or in
default thereof by arbitration. If, however, such
securities, foreign funds, currencies or precious
metals are replaceable, then the Insured, subject
to General Condition 14, may replace said items
with the approval of the Insurers and the value
shall be the actual cost of replacement.

et unyu  MNMuwpdwuwghpp bGupwlw
Sbpwuohquih, Ywd Gt Opwapph Ybw 6-p wju
Muwjuwuwgpp Uwhdwuwswihp, npp duwgb) b
nput Ynpunph Ywd Ynpnwwnubph hwnnigdwu
hwdwp, php  gndwpndy  pwdwpwp sk
Uwywhndwagpynnhtu  |phy  hwuwngbint  wju
wpdbienebtph Ynpunh hwdwn, npnug hwdwnp
pun unyuph hwyg £ ubpluwjwgyb, www unyu
Muwjdwuwgnpny twluwwnbuwd
Uwwhndwapnnp Wwwnwufuwuwwnynipjniup
uwhdwuwthwyynd £ thnfuhwinnigdwdp  Yuwd
UpYuophuwydwdp' udwu wpdbpnebph wjupwu
dwuh, nppwup np nh unyt Mwjdwuwgph
Yppwnbih Uwwhnjwagpwywu <nnywdény
uwhuwwnbujwd unwgytiihp gnwiwphtu
hwwuwn wpdtip:

If this Policy is subject to a Deductible, or the
Policy Limit in Item 6 of the Schedule remaining
for the payment of any loss or losses is not
sufficient in amount to indemnify the Insured in
full for the loss of securities for which claim is
made hereunder, the liability of the Insurers
under this Policy is limited to the payment for,
or the duplication of, so much of such securities
as has a value equal to the amount collectible
under the applicable Insuring Clause of this
Policy.

(c) Wu nbwpnud, Gpp Ynpsnd Ywd Juwuynd & (c)
Uwwhndwapnnhp gnpdniubniejwu
hpwywuwgdwtu  pupwgpnud  ogunwgnpdynn
hwoytdwuinywuubph  Ywd  wy  gpwnnuwubiph
winbupny ubithwwunieintu, wuww

In the case of loss of or damage to property
consisting of books of accounts or other records
used by the Insured in the conduct of its
business, the Insurers shall be liable under this
Policy only if such books or records are actually
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Uwwhnjwagpnnp ywwnwufuwuwwnnt Yihuh unyu
Mujdwuwgnpny dhwju wju nbwpnud, Gpp udwu
hwoybdwunjwuubpp Yud gpwnnidubpp
thwuwnwgh Ybpwpunwnpdbu, b wwyw' ng wybh,
pwl nwwwpy hwoybdwwnwuubph, nwunwpy
Eobiph, Ywd wy uniebiph wpdtipu t, gnidwpwd
wju nyjwiubiph gpwndwt Jud wpunwgpdwu
hwdwp dwhuujwd woluwwmwupu k, npnup wbwnp
E wpwdwnpwsé  puut Uwwhndwgpynnh
ynndhg, npwbugh YbGpwpunwnpdbu  udw
hwoybdwuinjwuubipp Ywd gpunnuiubipp:

reproduced and then for not more than the cost
of blank books, blank pages, or other materials
plus the cost of labour for the actual
transcription or copying of data which shall have
been furnished by the Insured in order to
reproduce such books and other records.

14. 4nruduo urdts@1sr

14. LOST SECURITIES

Updbenetph  unyu  MNMwjdwuwgpny  dSwdywd
Ynpuwnhu wnusynn hwygh nGwpntd,
Uwwhnwagpynnp, hwdwdwiy  unnpl updwsd
wwjdwutbph, wbwp £ uwfu thnpdh thnfuwphub)
Unpujwd  wpdtienetip hp - Ynndhg  wnpdud
hwunnigdwu twdwyh dhongny: Geb uw h hbwyh
sEwyn wub, wwyw, Uwwhnwgpnnph Uwfuonnp
hwldwdwjungjwdp, wbwp b wwwhngyh Ynpwsd
wndbenretinh dniphwy” Ynluophuwy wndbenetinh
pnnwpydwu huwpwynpnienu unwuwnt hwdwn:

In the event of a claim in respect of a loss covered
under this Policy of securities, the Insured shall,
subject to the conditions stated below, first attempt to
replace the lost securities by use of a letter of
indemnity issued by it. In the event that it is unable to
replace the lost securities by a letter of indemnity, the
Insured shall, subject to the Insurers' prior consent,
secure a lost securities bond for the purpose of
obtaining the issuance of duplicate securities.

Cwdwdwjubgynud £ twl, np Uwwhnwagpnnp
Uwwhnwagpynnhtu Yhwwnigh wjuyhuh gnwwnpp
Ywd gnudwpubpp swihny, npnup gbpwquugnud Gu
Opwapnd tpdwd Yppwnbih dpwughquu, b sku
gbpwqwugnd Opwgpnd updwd Lwdpunhwunip
Uwhdwuwswthp, Ywd udwu Ynpuinh wnusnipjudp
npuk Yhpwnbih Bupwuwhdwuwswihp, npp Yduw
npuk Ynpuwnh hwunnigdwu hwdwp
Uwwhnwagpynnh Ynndhg hwuwnigdwtu uwdwyh
unnpugpdwt  Ywd  Ynpudwd  wpdbpnebph
dniphwyh  pnnupydwu  dwdwuwly, W npp
Uwwhnyuwgnynnhg Yupnn £ wwhwigdty Jéwpb
Muwydwuwgpp gnpdnnniejwu dwdlbnph Ywd npwu
hwonpnnn  gwulwgwd dwdwuwly' puwn  nplk
hwunnigdwu hwdwdwjuwanh, npp
Uwwhnyuwgnynnh Ynndhg unnpwanyty ud wnpyb
E Ynpuqwd pwdubindubph dniphwly pnnwpynn
Cuytipnypywun:

It is further agreed that the Insurers will indemnify
the Insured for such sum or sums, in excess of the
applicable Deductible as stated in the Schedule, not
exceeding the amount of the Aggregate Limit of
Indemnity stated in the Schedule, or any applicable
Sub-Limit thereof with respect to such loss remaining
available for the payment of any loss at the time of
the execution by the Insured of a letter of indemnity
or the securing of the lost securities bond, which the
Insured may be required to pay either during the
Policy Period or any time thereafter by reason of any
indemnifying agreement executed by the Insured or
delivered by the Insured to the Company issuing the
lost securities bond.

Cwdwdwjubgynwd £ uwl, np Uwywhndwgnpynnh
hwoyhtu Yihuh hwwnngdwtu hwdwdwjuwgph Yuwd
Ynpujwsd pwdubinndubph dniphwyh Gbnppbipdwt
Sdwiuup' Ynpunh wyu swind, npp Opwgpnud
ugdwd Yppwnbh dpwughquip uwhdwuubpnd k,
Ywd npp gbpwqwugnud b wju <wdpunhwunip
Uwhdwuwswihp, npp dund £ updwd  Ynpuwnp

It is further agreed that the Insured shall bear for its
own account the cost of obtaining such indemnity
agreement or lost securities bond for that portion of
the loss which falls within the applicable Deductible
as stated in the Schedule or which is in excess of the
Aggregate Limit of Indemnity remaining available for
the payment of said loss or in excess of any applicable
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hwwnnigdwt hwdwp Ywd npp gipwquugnd £ npuk
Yhpwnth Gupwuwhdwuwswih, npp dund £ updwd
Ynpunh hwwnnigdwu hwdwp:

Sub-Limit remaining available for the payment of said
loss.

Uwwhnwagpnnh hwoyht Yihuh udwtu hwnnigdwt
hwdwdwjuwgpph Ywd Ynpujwd pwdubinndubipp
dniphwyh  &bnppbpdwu  dwjuup'  wju  Ynpuwnh
dwuny, npp dwdyJwd Yihuh unyu Mwydwuwagnp
Uywhnugpwlwu  <nnywdubpny, L npp
gbpwquugnd £ dpwuohqut, uwlwju guuynd k
wiu  Lwdpunhwunyp  Uwhdwuwswihh  Yuwd
Bupwuwhdwuwswihh dby, npp dunwd £ npuk
Ynpunh hwwnnigdwu hwdwp:

The Insurers shall bear for their own account the cost
of obtaining such indemnity agreement or lost
securities bond for that loss which would be covered
under the Insuring Clauses of this Policy and which
exceeds the Deductible and is within the Aggregate
Limit of Indemnity or Sub-Limit remaining available
for the payment of any loss.

15. UnNkPrneushkU, NRLES4YUDLP ®rUNhU 64
J46rusuveuLnhu

15. SUBROGATION, SALVAGE AND RECOVERY

Cwdwdwjutigynud £, np Uywhndwgpnnht, unyuny
Uwfuwwnbujwd npuk Ynpuwnh hwunngdwu  wbu,
Ythnfuwugybt  udwu  UYnpunnh  wnusnipjudp
Uwwhndwgnpdnnp pninp hpwiyniuputipp, pwhtpp U
gnpdnnniejnuttiph hhdptipp:

It is agreed that the Insurers upon payment of any
loss hereunder shall become subrogated to all rights,
title, interest and causes of action of the Insured in
respect of such loss.

Lwuwnnignidhg htitnn npluk Ynpuinp yepwlywugqudw
ntwpnud, Ybpwlwuguwsd gndwpp, tjwqbigwd
wjn Yypwlwuqunuu hpwlwuwgubint thwuwmwgh
Swfuubiph swipny' pwgwnnijwdp
Uwwhnwagpynnh  ubithwwiu  wofuwwnwupubiph
Ywd wuduwlwaqdh dwfuubiph, wbwp L wnuophuyh
htitnlyw| hwonpnwlwuntjwdp.

In the case of recovery after payment of any loss
hereunder, the amount recovered, after deducting
the actual cost of obtaining or making such recovery
but excluding the Insured's own labor or
establishment costs, shall be applied in the following
order:

(@) Uwwhndwgpynnht  |phy  thnfuhwinnigbint
Unpnwwh wju Jwup' bGeb wnlw L, npp
gbpwqwugnd £ unyu  Muwjdwlwagpny
thnfuhwwnnigywd Ynpuinh gnudwpp (wulwfu
guulwgwsd Yhpwnbih dpwtghquijh
gnulwphg):

(a) to reimburse the Insured in full for the part, if
any, of such loss which exceeds the amount of
loss paid under this Policy (disregarding the
amount of any Deductible applicable),

(b) Uwwhndwgpnnhtu infuhwwnngdwu  hwdwp'
nwppbpnyeniup Ywd wdpnng gntn
bpwlywuquwsé gnidwpp, bt tdwu Ynpuunnp
nput dwu  sh gbpwqwugnd  unyu
Muwjdwuwgpny  thnfuhwwnnigwd  Ynpuwnp
gnwdwpp:

(b) the balance, if any, or the entire net recovery if
no part of such loss exceeds the amount of loss
paid under this Policy, to the reimbursement of
the Insurers,

() U ybpowwbu, Spwgpnd updwd dpwuphquih
htwmuwupny Uwwhnjwgpynnh Ypwsd udwu
Ynpunp  wyn  dwup  WHwd pwgh unyu
Muwjydwuwagphg, nput  w)  wwjdwuwgpny
Swolywd udwu Ynpunh wyn dwuh hwdwn:

(c) finally, to that part of such loss sustained by the
Insured by reason of the Deductible specified in
the Schedule and/or to that part of such loss
covered by any policy(ies) of Insurance of which
this Policy is excess.

16. 112 MU3UULUYUL <USNASYN1 ¢NRUULN

16. DEDUCTIBLE
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Pwuljuyghtr nhuljiph hwdwwwphwly, EElpppnuught b
hwdwluwpqsuyhtt hwuguwgnpdniyquts U qpaopbutiph
U nEhwywpubph wunpwuppwbunpynipub
wujwhndwqpnusinit

Unn' 04.09.01
fudpwgpnyeyniu’ 1.0
Lwuwnwwinyws £ 08.08.2023

UwwhnJwagpnnp wwwnwufuwuwwnne Yhuh dhwu
Opwgpph Yt 7-nd upwd hwdwwywwnwuluwu
Uwywhnjuagpwlwu <nnywsdh hwdwp Yhpwnbh Ny
wwjdwuwlwu shwnnigynn gnidwpp gbipwquugnn
swihn:  Wu nbwpnd, bpp wybih pwu dby
Uywhnugpwlwu  <nnwd  |huh  Yhpwnbih,
Ygnpdh wdbuwdbd Ny Wwdwuwlhwu shwwnnigynn
gnudwpp, npu wnusynd £ hwdwwywunwufuwu
Uwwhnwagpwlwu <nnywdhu:

The Insurers shall be liable only in excess of the
Deductible of the applicable Insuring Clause stated in
Item 7 of the Schedule. In the event that more than
one Insuring Clause shall be applicable then the
largest Deductible relating to any applicable Insuring
Clause shall apply.

Ny ywjdwuwywu shwwnnigynn gnwdwpp Yyhpwnyp
jntpupwugnip b wdbu  Ynpunh  ujuundwdp,
wulwfu Mwydwuwgph gnpdnnnipjwt pupwgpntd
udwu Ynpnwnubiph pwuwyh:

The Deductible shall apply to each and every loss,
irrespective of the number of such losses during the
Policy Period.

17. UrMYRNRG3NRL

17. FRAUD

Get Uwwhnjwagnynnp npukt hwjg ubiplwjwgu,
hpwqbly (hubny, np wiu Yend Yud wwophuh F
Yuwwywd npuk gnudwph Ywd wy pwup hbin, www
unyu  Mwydwuwghpp YYnpguph hp ndu nt upw
opswuwyubipnd pninp hwjgbipp Ydtpdytu:

If the Insured shall make any claim knowing the same
to be false or fraudulent, as regards amount or
otherwise, this Policy shall be void and all claims
hereunder shall be forfeited
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